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MORE THAN INDEMNITY— 
The Insurance Industry Serves The Community 


already knocking at the doors of industry. 
Studies now in progress reveal some highly sat- 
isfactory examples of employment—and some 
cases of complete misplacement. 


Case #1. Bill Jones was a veteran. His battle 
wound was epilepsy. Employed in a factory 
maintenance department, the foreman was told 
to “watch him.” Bill felt fine, but one day he 
climbed a ladder to fix a steam pipe. He fell— 
was killed. 


Case #2. Jim Carter lost a leg in a Pacific jungle. 
But Jim took a job at a lens grinding ma- 
chine, doing precision work requiring finger 
dexterity. His artificial leg got him to work and 
back. On the job his fingers netted him over- 
the-quota bonuses. Jim is happy and productive. 
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Job Placement For The Disabled 


The National Conservation Bureau is preparing 
a booklet for employers to show the basic steps 
necessary for the proper employment of the 
disabled—whether veteran or civilian. The 
physical requirements of various jobs will be 
analyzed on charts showing the extent to which 
they require standing, sitting, walking, climb- 
ing, stooping, pulling, good vision, etc. Such 
charts can then be matched with charts cover- 
ing physical capacities of the worker. The 
resulting placements should put men in jobs 
they ean do productively—and safely. 


Through studies like these the Casualty Insur- 
ance Industry helps employers and employees 
to reach their common goal of safer working 
conditions for the individual, more efficient 
production for industry, and the widest possible 
employment of disabled veterans. 
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= are adding up for agents who are 
using the direct mail, posters and newspaper 
mats provided by The Fidelity and Casualty 
Company, to tie in with this advertisement 


appearing currently in national magazines. 





Does this add up 
for you? 
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TAKE A TRICK AT THE WHEEL- 


After all, it’s no great trick to write Marine Insurance wherever you may be located if you have 
the staff of experts of the Marine Office of America standing by to lend a hand. We have been 
helping hundreds of agents in all parts of the country add to their agency income through 
marine insurance. We can help you do the same. Beside such coverages as. Ocean and 
Air Cargo there are more than a hundred kinds of insurance you can place through 
the Marine Office of America. Here is an opportunity for agency expansion you 
should not overlook. Marine insurance is suited to meet many of the require- 
ments which will develop as new plans, new products and new modes of 
transportation demand. Get started now by affiliating your agency with 
the Marine Office of America. A letter to our nearest office outlining 


your problems will bring all the necessary information. . 


HEAD OFFICE AND 
EASTERN DEPARTMENT 
116 John Street, New York 7, New York 


WESTERN DEPARTMENT 


MARINE OFFICE  ceecscuuce 


SOUTHERN DEPARTMENT 

of AMERICA £23 Vt Sts 
PACIFIC DEPARTMENT 

340 Pine Street, San Franciico 4, Col. 


DEPARTMENT 
MEN ALL CLASSES OF OCEAN AND INLAND MARINE INSURANCE MME Coimen Bvilcing, Seotile 4, Wosh 


Colman Building, Seattle 4, 
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built in 1939 for $10,000, and 
fully insured against fire. The owner paid his pre- 


Piccure this home 


miums promptly, his insurance agent faithfully 
kept the policy in force. Yet somebody failed, for 
the owner suffered a 50% loss when this home was 


destroyed by fire recently! 
Why? 


Under soaring property values, many an owner 
has outgrown insurance coverage that hasn’t kept 
pace with increasing replacement costs. When fire 
strikes, his insurance offers only partial protection. 
The same loss pattern is intensified when a co- 


insurance clause is in effect and valuation is set 
too low—the actual loss increases as values in- 


~The Story of a Home... 





crease. That’s unfortunate—bad for the insured 


and the insurance agent. 


Alert Home Insurance producers, therefore, are 
awakening policyholders to the situation, urging 
re-appraisal of values. Backing them up, The 
Home Insurance Company is doing everything 
possible to show the need for added insurance to 


cover today’s increased values. 


« THE HOME * 
Sfreser CPECE Company 


NEW YORK 


AUTOMOBILE bd MARINE 


FIRE ° 
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Revised Dwelling 
form, New U. & 0. 
Forms in Ohio 


Extended Coverage for 
Dwelling Risks and 
Several Rules Changed 


The new use and occupancy forms 
have gone into effect in Ohio and 
along with them a revised dwelling and 
contents form and a number of rule 
changes in various fire insurance lines. 
The changes in the dwelling and con- 
tents form, while the first major ones 
since it introduced on a national 
uniform basis in the spring of 1944, 
are not as far-reaching as many people 


was 


had expected. < 
The use and occupancy changes fol- 
low the pattern now being adopted in 
the middle west and already in force 
in Illinois and Oklahoma. The cover- 
age is now Officially termed “business 
interruption” and all forms bear that 
title. The new rules and forms were 
described in THe NATIONAL UNDER- 
WRITER of Jan. 10. 


Extended Coverage Changes 


The new dwelling and contents form, 
like the old one, contains extended cov- 
erage conditions on the reverse and 
these have been simplified to some ex- 
tent. The paragraph of the windstorm 
conditions which excluded coverage on 
cloth awnings and various other items 
of property unless liability was assumed 
in the form or by endorsement has 
been dropped. This had caused some 
argument over whether cloth awnings 
were covered against windstorm. The 
older dwelling and contents form, as 
was the case in other Middle Western 
states, had a cumbersome provision on 
the front page, assuming liability for 
this property. This will be unnecessary 
now. 

The expolsion section is revised to 
exclude “explosion, rupture or bursting 
of steam boilers, steam pipes, steam 
turbine, steam engines,  fly-wheels 
owned, operated or controlled by the 
insured or located in building(s) de- 
scribed in this policy.” The former 
provision referred to “explosion origi- 
nating within steam boilers” and the 
other objects and only to objects located 
in the building or buildings described in 
the policy. The effect of this change 
is to exclude coverage for explosion 
of a steam boiler in another building 
owned or operated by the insured, but 
not insured in the same policy. 


Dwelling Risks Only 


The war risk exclusion clause and 


the provision for fall of the building 
are also dropped from the extended 
coverage section. The latter was un- 
necessary since Ohio now uses the 
1943 New York standard fire policy, 
Which has no fallen building clause, 
and the former is covered by the identi- 
tal war exclusion clause in the fire 
Policy, 


These changes at' present apply only 
to the extended coverage section of the 
dwelling and contents form. No change 
has been made as yet in the standard 
extended coverage endorsement for gen- 
tral classes of business. The extended 
coverage rate for risks in the dwelling 
Class was cut from 14 cents to 12 cents. 
_ Probably the most important change 
in the dwelling and contents form is 
the inclusion of a provision that cover- 
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Name Hemispheric 
Meet Committee 


John A. Diemand, president of North 
America, has been appointed chairman 
of the committee on arrangements for 
the Hemispheric Insurance Conference 
to be held May 14-16 in New York un- 
der sponsorship of the U. S. Chamber 
of Commerce and the Inter-American 
Council of Commerce and Production. 

Designed to promote closer coopera- 
tion among insurance companies in this 
hemisphere, the conference will be the 





Kirkpatrick 


J. A. Diemand A. L. 


first of its kind. Invitations are being 
sent to company executives in all coun- 
tries in the western world. 

Rounding out the committee are: 
Joseph F. Matthai, vice-president U.S. 
*, & G.; Samuel E. Thompson, vice- 
president General Reinsurance; Lau- 
rence F. Lee, president Peninsular Life; 
Walter F. Beyer, vice-president Home. 

Also Chase M. Smith, general coun- 


sel Lumbermen’s Mutual Casualty; 
Charles E. Hodges, president American 
Mutual Liability, and Chester O. 
Fischer, vice-president Massachusetts 
Mutual Life and chairman of the na- 
tional chamber’s insurance committee, 
ex-officio. 


Secretary of the committee is A. L. 
Kirkpatrick, manager national cham- 
ber’s insurance department. 


age under the 10% optional extension 
of both the dwelling and the contents 
items shall pro rate with all policies 
covering the same property and with 
the same optional extension. Under the 
old form, both extensions were entirely 
at the option of the insured, so there 
was nothing to prevent an insured with 
more than one policy covering the same 
property from making a claim against 
one eompany alone and forcing it to 
pay the loss without contribution from 
the other carriers. 

The separate rent item in the form 
has been changed to include a limita- 
tion of Ye of the amount of insurance 
for each month of  untenantibility. 
This limitation always was in the op- 
tional 10% extension of the dwelling 
item to cover rental value. The change, 
actually, means nothing in effect and 
will only simplify writing this coverage. 
Middlewestern rules require this limita- 
tion with rent insurance, so it previ- 
ously had been necessary to attach an 
endorsement incorporating this when 
additional rent insurance was written. 
The limitation was omitted originally 
from the printed form as a concession 
to national uniformity, as _ limitation 
clauses are not used in many other 
parts of the country. 

The exclusion of boats under the 
household confitents item has been cut 
down so that the form now covers row- 
boats and canoes on the premises. The 


off-premises extension, however, still 
excludes them. . : 
The rule on single state reporting 


forms has been changed so that the pro- 
visional amcunt of insurance under 
Form A shall be shown as the sum 
of the limits of liability at designated 
locations, instead ‘of 75% of this sum. 
(CONTINUED ON PAGE 18) 


Latest Wrinkle 
in Rate Bills Is 
Put in Ky. Measure 


Fire and casualty rate regulation bills 
were introduced this week in the Ken- 
tucky legislature. These are non-part- 
isan proposals and they follow very 
closely the measures drafted by the all 
industry committee, with a few varia- 


tions to take account of certain local 
conditions. 
The bills are of the filing subject 


to: subsequent disapproval type but with 
the modification that was brought forth 
at the most recent meeting of the all 
industry committee at New York. 

This provides that rates shall be filed 
subject to subsequent disapproval but 
with a 10 day waiting period. In other 
words, the filings shall be regarded as 
authorized if the commissioner has not 
rejected them within 10 days. On top 
of that the commissioner may ask for 
an additional 20 days during which the 
filings shall be held in abeyance and 
during that period the commissioner 
may reject the filing. If the commis- 
sioner does not reject filings either 
within the 10 day period or within the 
additional 20 days, if he asks for that 
extension, the rates become official and 
if the commissioner thereafter desires 
to interfere he must proceed in formal 
fashion and justify his position. 

This provision in the Kentucky bill 

may be the solution to the feud be- 
tween the advocates of the principle of 
prior approval in rating laws and those 
who insist upon the principle of filing 
subject to subsequent disapproval. 
_ Also to be introduced in Kentucky 
is an automobile financial responsibility 
bill of the New York-New Hampshire 
type. This will be introduced as an 
antidote to a bill for compulsory auto- 
mobile insurance that has been intro- 
duced in the senate. 

It is expected that there will be an 
agreed bill on workmen’s compensation 
benefits and also that there will be a 
bill to require all employers of three 
or more persons to carry workmen’s 
compensation insurance or to give proof 
of financial responsibility to take care 
of obligations to its employes by giv- 
ing a surety bond. Such legislation is 
prompted by the recent disaster in a 
mine near Pineville, Ky., that was not 
insured for compensation. 


Standard Managers Assume 
Detroit Duties for Planet 


C. L. Miller, Detroit manager of 
Standard Accident, has also been named 
manager at Detroit for Planet, fire and 
marine affiliate. Frank W. Locy, as- 
sistant manager, will take over that 
position for Planet. 

A. A. Clark, manager of the bonding 
department for Standard, will be asso- 
ciate manager of Planet, and Roger F. 
Quail, assistant manager of the bonding 
department, will also be an assistant 
manager for Planet. 


Winding Gulf Collieries 
Loses Rehearing Petition 


RICHMOND —An order has been 
entered in the United States fourth cir- 
cuit court of appeals here denying a re- 
hearing in a case involving the board of 
education of Raleigh county, W. Va., 
and Winding Gulf Collieries, over the 
right to receivé insurance payments cov- 
ering damage to a school building in 
Raleigh county. This case had Coe 
heard on an appeal from the federal dis- 
trict court at Charleston, W. Va. 

The coal company stated it would 
carry the case to the U. S. Supreme 
Court if it failed to obtain a rehearing. 


Mich. Agents 
Face Big Issues 
at Mid-year Parley 


Attendance 500—Annual 
Meet to Port Huron— Ask 
Increased Air Commissions 


By JOHN C. BURRIDGE 


GRAND RAPIDS—More than 500 
were on hand for the first postwar meet- 
ing of the Michigan Association of In- 
surance Agents here this week President 
Presi- 
Port Huron 


surance Agents here this week. 
dent Edward R. Moore of 
emphasized the three fold theme in his 
administrative 
of problems, opportunities and the duty 


report of consciousness 


to veterans. These ideas were well cat 
ried out by all speakers. 

A streamlined revision of the consti- 
tution was adopted at the first general 





E. R. Moore 


W. 0. Hildebrand 


session, eliminating possibilities of ob- 
jection in membership rules under public 
law 15. 

At a meeting of the executive commit- 
tee Tuesday morning it was decided to 
hold the annual convention at Port 
Huron in September. 

Also taken up by the executive com- 
mittee was a request from Michigan 
Police Commissioner O. G. Lander that 
the association aid in a campaign against 
leaving keys in parked cars. -Approxi- 
mately 85% of stolen cars in Michigan 
arise from juvenile delinquents taking 
those with keys left in them, it was 
pointed out. Suggestions such as requir- 
ing assured to stand 25% of the loss 
if guilty of such negligence already have 
been advanced by company men in the 
state. 


Aviation Committee Meets 


Concurrently with the executive com- 
mittee, the aviation committee held a 
meeting under chairman Edwin J. Quick, 
Muskegon. 

Thomas Walsh, chairman Michigan 
board of aeronautics, said Michigan is 
the leader in aviation planning. He de- 
clared that airport systems are the first 
step in attaining plane volume and a 
single freld is useless without feeder 
facilities throughout the state. Michigan 
now has 176 airfields, 12 more than any 
other state and plans for 300. 

But if there is to be any big insurance 
opportunity he warned that agents must 
watch legislation. He said that in the 
future commercial lines will have only 
about 20% of the business and private 
flyers will dominate. But small oper- 
ators must not be squeezed out by the 
large interests. 

The committee went on record as fa- 

(CONTINUED ON PAGE 19) 





N. C. Mutual Agents 
Back Strong Auto 
Responsibility Law 


Push Bank-Agent 
Plan and Education 
at Raleigh Meeting 


North C 
Insurance 


The arolina Association of 
Mutual Agents drew 
200 registrants at its mid-year meeting 
in Raleigh last week and maintained a 
high level of interest and attendance 
throughout the two-day The 
largest state mutual association 
in the country is in excellent shape and 
its keenly 
the educational subjects featured at the 


over 


session. 
agents 
members were interested in 
meeting 


There was particular 
proposals for a financial 


interest in the 
responsibility 


law of the New York-New Hampshire 
type in North Carolina. Although 
speaking in the traditionally bad pro- 


gram spot of first on the second morn- 


ing, E. M. Stanley, Raleigh attorney, 
had a packed house for his discussion of 
this subject and questions from the 


floor kept him well beyond his allotted 
time. This subject cropped out in many 
subsequent talks and in the business 
meeting and at the close of the meet- 
ing President R. A. Perry, Wilson, ap- 
pointed F. H. Craft, Greensboro, past 


president National Association of Mu- 
tual Insurance Agents, chairman of a 
committee to work with other insur- 
ance interests for such a law. 
Bank Financing 

Rivaling financial responsibility laws 
in interest was the subject of bank- 
agent automobile financing. J. R. 


Chappell, Jr., Richmond, a leader in the 
Virginia association, discussed this sub- 
ject at the Thursday afternoon session 
and also was kept busy answering ques- 
tions Emphasizing that this plan is 
not a bonanza, but requires hard work 
on the agent’s part, Mr. Chappell said 
that every bank in Richmond has been 
sold on the plan and outlined the meth- 


ods of approach, both to the bank and 
to the client. 

Commissioner W. P. Hodges, who is 
decidedly popular with the agents, 


opened the meeting with greetings from 
the insurance department. He attended 
the dinner and most of the sessions and 
took part in many discussions. Landon 
Hill, Raleigh, manager North Carolina 
Fire Insurance Rating Bureau, and J. F. 
Fletcher, Raleigh, manager North Caro- 
lina Automobile Rate Administrative 
Office, followed Mr. Hodges on the 
program, explaining the operation of 
their organizations and answering a 
number of questions. 


Baldwin Tells of Rate Law 


W. E Huntingdon, Pa., 
president National. Association of Mu- 
tual Insurance Agents, who had been 
the scheduled luncheon speaker, was un 
able to attend at the last moment. P. L. 
Baldwin, Washington, executive secre- 
tary National association, substituted 
and had a most timely message, since 
he was able to describe the new com- 
promise model insurance rating bill 
which had just been approved by the 
all-industry committee and the commit- 
tee of the National Association of In- 
surance Commissioners. Mr. Baldwin, 
who represents the mutual agents on 
the all-industry committee, spoke at 
some length of the workings of the 
committee and praised all interests in- 
volved for their cooperation. He said 
that trouble had drawn competitors to- 
gether and that he does not think there 
(CONTINUED ON PAGE 13) 
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Witmeyer President: 
Hosmer Retires 


Forrest H. Witmeyer has been elected 
president of Excelsior of Syracuse, suc- 
ceeding Robert C. Hosmer, who retired 
at his own request. 

Charles H. Watkins of Boston was 
reelected chairman, John E. Greenwood 
was elected to the newly -created office 
of executive vice-president, Henry C. 
Little was named secretary-treasurer. 





R. C. HOSMER 


C. Montgomery Nicholson of Decatur, 
Ill., was added as a director, succeeding 
his father, Cory C. Nicholson. 

Mr. Hosmer told the directors 
August of his desire to retire. 

Every male member of the Hosmer 
family has been engaged in the insur- 


last 


ance business for several generations. 
His two brothers, the late Philip B. 
Hosmer and the late Rockwood Hos- 


mer, operated the R. W. Hosmer agency 


at Chicago, now being continued by his 
nephew, Philip B. Hosmer, Jr. His 
oldest son, Robert C. Hosmer, Jr., re- 
cently returned to Excelsior as special 


agent New 
in military 


York state after five years 


service, while another son 





Greenwood 


F. H. Witmeyer J. E. 


David, is expected to return to the 


company shortly from foreign military 
“sery ice. 

Mr. Hosmer attended Cornell Umi 
versity. He became a special agent in 


American, then traveled in 
the middlewest for Shawnee Fire, then 
for Equitable F. & M., then state agent 
in Illinois of Phoenix of Hartford, and 


Indiana for 


later assistant western manager of Na- 
tional Liberty. He served as president 
of the old Illinois State Board. 

He went to Excelsior as vice-presi- 


shortly after the late F. 

He became presi- 
Bruns died. He 
the Rotary 


dent in 1925, 
Bruns reorganized it. 
dent in 1935 when Mr. 
is a former president of 
Club. 

Mr. Hosmer will continue as a direc- 
tor of Excelsior. 

Mr. Witmeyer started with Excelsior 
after graduation from Syracuse Univer- 
sity in 1928. 

He has held a variety of positions in 
home office and field. Since 1937 he has 
had direct charge of agencies and field 


General of Seattle 
Drastically Curbs 
Collision Business 


SEATTLE—General of Seattle has 
instituted drastic underwriting controls 
of auto collision lines. 

No new collision business will be ac- 
cepted on other than the $50 or $100 
deductible forms. No new collision poli- 
cies of any kind will be written on cars 
older than 1940. General has withdrawn 
the $25 deductible and the 80-20 forms. 
Participating and convertible collision 
will be accepted only on renewals of 
seasoned and acceptable business and 
no collision of any kind will be written 
unless the policy includes bodily injury, 
property damage and comprehensive 
coverages. 


Comprehensive Rules 


Comprehensive will not be written on 


models older than 1937, except on re- 
newals. 4 : 
In connection with all risks not in- 


sured by General for a period of three 
years or more, a new que stionnaire must 
be completed and signed by the agent. 
If a daily report is sent to the company 
without the questionnaire, the risk will 
be canceled immediately. 


Warns Agents to Stick to Rules 


to Vice-president Wayne 
Murray, who announced the _ rules, 
agents must follow the underwriting 
guide without deviation. 

Mr. Murray said General’s auto busi- 
ness in 1945 was “highly unprofitable” 
He said the third quarter of last year 
showed considerable increase in fre- 
quency and severity of claims and that 
the last quarter’s experience was “dis- 
astrous”. In January, accidents contin- 
ued at an alarming rate. 

United Pacific also announced restric- 
tions on collision business similar to 
those of General. United Pacific’s col- 
lision loss ratio was 76.45 for 1945, cou- 
pled with an increased property dam- 
age loss ratio. 

United Pacific has urged its producers 
to write all collision policyholders re- 
questing them to exercise extreme care 
in the operation of their automobiles, 
pointing out that due to lack of parts 
many automobiles are tied up in garages 
for weeks and months and many garages 
are beginning to charge storage at the 
rate of 50 cents per day, an item which 
is not covered under the policy. 


According 


Decide to Fight 
D. C. Order 


The fire insurance company repre- 
sentatives at a meeting last week de- 
cided to test the legality of the modi- 
fied fire insurance rate reduction order 
in the District of Columbia. The new 
order is far from acceptable to the 
companies and the decision is to battle 
it out in the courts. 
activities. He has been vice-president, 
secretary and director. He is but 40 
years of age. He is president of Uni- 
versity Club of Syracuse, secretary 
Syracuse University Alumni Associa- 
tion, president Y. W. C. A., treasurer 


Syracuse Free Dispensary, director Mor- 
ris Plan Industria] Bank of Syracuse. 

Mr. Greenwood is president of Gen- 
eral Insurance Agency, Warren, O. He 
is a former president of Ohio Associa- 
tion of Insurance Agents. He was the 
first agent in Ohio to represent Excel- 
sior and he has been a director since 
1931. He will divide his time between 
Syracuse and Warren. 

Many agent-stockholders of Excelsior 
attended the annual meeting. They par- 
took of a buffet supper at the hotel Sun- 
day, and were dinner guests at the Hos- 
mer home Monday. 


February 14, 


Senate Committee 


Recommends Allen 
for RFC Director 


Vote Is 14 to 5; 
Hearing Proves a 
Lively Affair 


1946 


WASHINGTON 


mittee 


— The 
banking and 
Friday, 14 to 5, to 


Senate com- 


on currency voted 
con- 
firmation of the nomination of George E. 
Allen as a RFC. 
Glass, Virginia; 
3arkley, Kentucky; 
Bankhead, Ala- 
bama; Radcliffe, 
Maryland; Downey, 
California; Mur- 
dock, Utah; Mc- 
Farland, Arizona; 
Taylor, Idaho; Mit- 
chell, Washington; 
Carville, Nevada; 
Capper, Kansas; 
Buck, Delaware; 
Capehart, Indiana; 
and Wagner, New 
York, voted for Mr. 


recommend 


direc tor of 


Senators 





Allen’s nomination. a. &. Stee 

Senators Tobey, New Hampshire; Taft, 
Ohio; Butler, Nebraska; Millikin, Colo- 
rado; and Hickenlooper, Iowa, voted 
against him. Under the rules the Allen 
nomination can be considered on the 
Senate floor whenever it is called up 


in executive session. Administration Ses 
ators said they were confident the Sen- 
ate would confirm the nomination. 

Taft stated he would demand 
Allen sever all his connections with 
numerous corporations, if confirmed, 
which Allen estimated yielded him $50, 
000 annual income. Taft said he did not 
think it would be proper for Allen to 
continue receiving regular salaries from 
Aviation Corporation and Consolidated- 
Vultee for serving as a director, and di- 
rector’s fees from other concerns, if he 
is to serve on the RFC board. 


Would Give Up Home Post 


that 


Allen had told the Senate committee 
he would give up his $28,000 annual 
salary as vice president and _ secretary 


of Home, if confirmed to RFC, but he 
did not see why he should be “pun- 
ished” by being required to give up 
other private connections and compen- 
sations, when other RFC directors are 
not. Taft has made it plain he is con- 
vinced Allen would become RFC board 
chairman soon after joining the board, 
although Allen denied there was amy 
understanding with President Truman 
to that effect. However, Allen admitted 
there had been a “hint” to that effect. 

Taft insisted there is a “substantial 
difference” between receiving a fee for 
attending a corporation directors’ meet 
ing and receiving regular compensation 
from a company. He referred partict- 
larly to Mr. Allen’s receipt of $6,000 
each annually as a director of Aviation 
Corporation and Consolidated Vultee 
Aircraft. 

Mr. Allen said that he had 
half his time to the affairs of Home, 
which agreed that he could use half m 
Red Cross work during the war. For 
his service as vice president and secre 
tary of Home and its fleet he said he 
received a $28,000 annual salary. = 
ator Millikin brought out that Mr. 
len’s total compensation from all com- 
panies in which he holds office or direc- 
torships is “around $50,000" a yeat 
Predicating his question upon the wit 
ness’ statement that he had had e& 
perience in publicity and public rela- 
tions work with chambers of commercé, 
etc., and engaged in the hotel business, 

(CONTINUED ON PAGE 18) 
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Winter, Bogardus, 
Tuttle in Atlantic 
Mutual Shifts 


William D. Winter and J. A. Bogar- 





dus have been elected, respectively, 
chairman and 

president of Atlan- 

tic Mutual, Cen- 

tennial and Atlan- 

tic 


Mutual Indem- 





ai Mr. Winter, 
who will continue 
to be the senior 


executive officer, 
was formerly 
president and Mr. 
Bogardus was 
senior vice-presi- 
dent. F. . Tut- 
tle, formerly vice- 
president, has been 
elected senior vice- 
president and a trustee of the compa- 
nies, succeeding Mr. Bogardus. 

The position of chairman is a 
one, created because of increasing 
tivity and expansion. Mr. Winter will 
continue in active charge of general 
policy, while Mr. Bogardus will assume 
the management of daily operations. 





wm. 


Winter 


D. 


new 
ac- 


Name N.A.I.A. Mid-Year 
Meet Committee Heads 


Committee chairmen and_ vice-chair- 
men for the mid-year meeting of the 
National Association of Insurance 
Agents, May 12-16 at Cincinnati have 
been named by the Cincinnati Fire Un- 
derwriters Association. 


They are: Hotel committee, Gustav 
May, chairman and Donald A. Streit, 
vice-chairman; registration, Arthur M. 


and Walter 
Theodore 


en- 
and 


Alexander; 


0’ Cor inell 
ter Safford 


tainment, 


George B. Maggini; golf, Thomas T. 
Bryant and West Shell; reception, Wil- 
am A. Earls and Harold O. Roth; 
monitor, George B. Wilson and Gordon 


Mrs. Thomas W. 
Earls and Mrs. Eugene R. Buss, Jr. 
Each of the chairmen will constitute 
the general convention committee under 
Frederick Rauh. 


}. Burrer; ladies, 


Badger Mutual Fire which was listed 


nthe Jan. 31 edition as having $50,000 
over on the Joslyn Manufacturing & 
supply Co. plant at Franklin Park, IIL, 


‘tates that its insurance did not apply to 








- Gross Earnings 
Manufacturing Form 
in Arkansas 


LITTLE ROCK—The new gross 
earnings contribution business interrup- 
tion form for manufacturing risks was 
approved in Arkansas this week. The Ar- 
kansas Fire Prevention Bureau distrib- 
uted copies of the new form to agents, 
together with new sheets for the rule 
book, explaining premium computation. 

The Arkansas bureau also discontin- 
ued its dwelling rate revision certificate, 
used during the war in getting agents to 
rerate dwellings while the bureau was 
short of inspectors. “As this emergency 
no longer exists,” said Manager G. D. 
Suter, “we are discontinuing this form 
and are reverting to our old procedure of 
asking agents to report all changes, as 
well as new construction, on our request 
for inspection form.” Mr. Suter thanked 
Arkansas agents for their cooperation 
and assistance during the war period in 
this work. 





Boston, Old Colony Offer 
Postwar Program for Agents 


Boston and Old Colony have put out 
a concise and practical booklet entitled, 
“A Five-Point Program for Post-War 
Production,” designed for the agent who 
is interested in scientific planning and 
determined to reconvert successfully to 
post-war production. The five points 
are (1) analyze your market and set 
your goal; (2) find out the compelling 
reasons that induced people in your com- 
munity to buy insurance; (3) determine 
the “plus qualities” in your agency; (4) 
analyze your accounts and determine 
what classes of insurance buyers are 
responsible for the greater share of your 
total at the lowest cost per sale; (5) 
change your selling technique to meet 
today’s conditions and back it up with 
the right type of advertising. 

The booklet takes up each of these 


headings, explains clearly the impor- 
tance of the five points and how to put 
them into action. Anticipating the 


agent’s objection that it sounds like a 


big job, the booklet states that one day 
should be sufficient for the agent to 
gather the additional information he 


needs about his territory. While finding 
out the compelling reason why custom- 
ers buy their insurance from him is his 
biggest job, the agent should have to in- 
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Good Press Racctick 
to 100-Class Plan 


The National Board has sent out to 
daily newspapers a comprehensive re- 
lease covering the new 100 classifica- 
tion plan. The announcement received 
widespread publicity and comment. 

The release points out that not only 
is the new classification plan unani- 
mously preferred by the fire insurance 
business for compiling underwriting ex- 
perience but, as stated by General Man- 
ager W. E. Mallalieu, “we are certain 
that it is in the best interests of all 
concerned—the insuring public, super- 
visory authorities, companies of ll 
kinds, and everyone who requires ac- 
curate, uniform and consistent data.” 

It is anticipated that the new sys- 
tem, or as it may be modified, will be 
adopted in all states but the National 
Board is prepared to make such ad- 
justments as may be desirable after 
completion of studies now being made 
by the National Association of Insur- 
ance Commissioners and the New York 
department. 


Nick Dekker Is New Head 
of Minnesota Blue Goose 


MINNEAPOLIS—Twenty-one 
lings, 


gOs- 
the largest group ever taken in 


at one time, were initiated at the an- 
nual meeting of the Minnesota Blue 
Goose. Total attendance of 160 re- 


flected the return of pre-war conditions. 
Dekker Is M.L.G. 

Nick Dekker, 
vanced to most 
Mitchell, Fire 


America Fore, was ad- 

loyal gander. C. H. 
Underwriters Inspection 
Bureau, is supervisor; Paul Olinger, 
Connecticut Fire, custodian; Charles L. 
Mehagen, Western Adjustment, guard- 
ian; W. W. Foster, Aetna Fire, keeper 
and Frank Sather, St. Paul Fire & 
Marine, wielder. S. L. Friedlund con- 
tinues as assistant to the wielder. 


two days while another day should be 
enough to determine the “plus qualities” 
and another day to analyze his accounts. 
Thus, by setting aside five days now to 
put this five point program into effect 
the agent will be saving many times five 
days in wasted effort. 

The booklet is clearly the:result of 
close study of the agent’s post-war prob- 
lems. It should be of great benefit to 
the agent who will follow its precepts 
and its clear, understandable directions 



































te particular place where the fire oc- terview only 5% of his customer list, should gain ready acceptance for the 
urred so it suffered no loss at all. which he should be able to acomplish in ideas that are advanced. 
Fire Company 1945 Statement Figures in Tabloid 
Inc. in Reins. Inc. in Capital or Inc. in Net Losses Loss 
Assets Assets Res. Reins. Res. Stat. Dep. Surplus Surplus Prems, Paid Ratio 
io» B ¥ $ . a $ $ $ % 
EN ER i nw iver nee ieee 79,228,656 8,855,020 31,329,286 3,537,941 7,500,000 21,793,706 7,287,191 36,453,559 44.0 
Amer, Avia. & Gen........ 1,779,341 738,341 572,052 521,508 500,000 525,489 45,859 852,158 21.7 
American Druggists ....... 2,387,419 41,281 266,634 9,420 750,000 , 267,084 30,967 449,718 49.5 
American De ha satuvtn wee 722,965 14,071 208,318 19,530 250,000 214,407 —5,718 211,626 54.2 
Se. AUG 254s sae oeeeoe 690,834 eee eee or eee 344,592 O.256 << ~ \awtecs oe 
SS ae 274,118 1,837 4,755 1,125 200,000 64,650 4,347 hy AX 00.7 
Oe Se 44,479,833 4,876,373 15,907,129 1,760,648 5,000,000 10,539,075 412,450 21,347,742 9,383,625 43.9 
lp ean 5,78: 58,973 753 164,858 500,000 1,637,183 190,822 2,913,742 1,416,305 48.6 
sedmont _Fire ,795, 4 363,519 1,000,000 962,290 2,398,831 1,169,920 49.0 
raul F. & ee rere 32,687,978 21,902,155 10,459,490 48.0 
Bocced Risks . 15,387 200,000 188,441 122,442 39,991 32.6 
wandard Fire 671,450 3,683,808 266,419 1,000,000’ 2,324,692 3,245,056 1,430,930 44.1 
“tandard of N, 372,594 4,149,296 298,228 1,500,000 3,321,791 4,669,540 2,346,629 49.0 
Fennessee ....... 2 —e. t-aseest ; ... seikew. /) “okanet ee , SAR” peace . 2 See owe 
World F. & M : 8,509, 097 408,068 2,338,447 82,330 1,000,000 4,348,684 2,901,037 1,417,577 49.0 
MISC 
Fire Company Experience in 1945 by Line 
Fire Extended Coverage Tornado-Windstorm Sprinkler Leakage Riot & Explosion Motor Vehicle 
Paid Paid Paid Paid Paid Paid 
Prems Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
i ‘ $ 3 g 8 3 3 g 3 
‘etna Fire ..+-18,937,076 8,959,720 2,504,793 728,761 694,505 481,647 108,972 27,492 158,318 102,032 3,052,391 1,758,567 
smer, Aviat, & Gen. 229,578 49,754 1,813 1,486 0 6 vedi rr 610,371 23,077 
Amer, Druggists Fire 440,215 18,922 5,473 pone ‘pbatden ae Sate ae 
Automobile ........ 6,280,543 991,774 479,761 95,015 95,887 27,249 5,213 2,591,379 
Amer FIO wttewas 129,933 30,629 5,397 GGee... “aesace  _. poesuri* Pustasrs 45,472 
Bankers Fire’ ...... SM <" etgern?. staete | MRaSae ~ haaeke hook Bee. ee 
Inter-Ocean teins... 1,979,703 997,056 348,080 125,304 135,349 67,700 387 20, 726 
Piedmont i 1,442,658 517,988 211,536 83,393 23,029 19,797 490 336,919 
st. Paul F. & M..... 7,688,491 3,331,446 1,189,430 528,817 436,697 235,772 2,618 1,633,994 
Standard Fire ..... 2,040,203 892,158 364,641 150,204 26,952 26,785 1,538 76,092 
Selected Risks Fire.. $6,115 Ea ee re 2 AS Te Rpt DS. : 24,605 
Standard of N. Y... 2,419,590 1,108,807 367,286 165,549 26,719 32,158 29,014 13,639 35,943 1,137 935,047 657,977 
World F &M.. 1,335,126 618,546 158,382 86,931 17,791 30,714 12,883 145 17,589 274 378,717 222,185 


N ot inane Sie 
Power: Harrington 


BOSTON — Commissioner Harring- 
ton of Massachusetts, speaking before 
the Bay State 
Club - of Boston 
emphatically pro- 
tested the opinion 
which he said pre- 

vails in some quar- 
ters that the com- 
missioners are 
seeking more 
power and author- 
ity for themselves 
in their rate regu- 
latory bills. 

“All we want,” 
he said, “is author- 
ity to see that only 
sound companies 
do business and that they conduct their 
business according to sound principles. 

“Had the companies allowed the 
S.E.U.A. case to go through the courts 
on its merits the Paul vs. Virginia 
status would never have been called into 
qtestion. But. the companies them- 
selves went to the upper courts on a 
demurrer and they alone are responsible 





Cc. F. J. Harrington 


for the condition we find ourselves in 
now, of having to enact new legislation 
in the states to conform to the result- 


ant federal decisions. 
“We don’t need any rate regulation if 


the companies wouldn’t combine but 
would each make their own rates. They 
can combine statistical bureaus and 


make them open to all the public. The 
rates wouldn't necessarily be the same 
for all companies as a result, for each 
company can load the rates according to 


their respective expenses. There are 
possibilities of rate wars but little 
probability. 
Prior Approval 

“The stock and mutual companies 
first asked for prior approval of rate 


so that plan was not 
proposed by the commissioners. How 
that has worked out is well shown by 
the prior approval of compensation rates 
in Massachusetts under which the com- 
panies have grown and prospered. We 
also have state made rates in the au- 
tomobile business and the insurance 
business has done well under it. 

“If nothing is done in the present 


making bureaus, 


session of the Massachusetts legislature 
there will be absolute necessity of ac- 
tion in the next session if we are to do 
a good job after 1948 
Intended as Guide 

“The two bills offered by the com- 
missioners for rate regulation are in- 
tended only to be used as a guide. It 


is up to the business whether they wish 
to use them or adopt other means. 

“It is a legal fiction that insurance is 
not commerce, and it was only becapse 
there was no supervision or regulatjon 
of any kind when the first few states 
started in the insurance business that 
it was held to be a state right to regu- 
late.” 


Cooperatives Are Topics on 
Minn. Agents Program 


MINNEAPOLIS—The program for 
the midyear-meeting of the Minnesota 
Association of Insurance Agents April 
17-18 is taking shape. Cooperatives 


and their effect on the insurance busi- 
ness will be one subject discussed. Wil- 
liam C. Blethen, Mankato, chairman 
Minnesota Small Business & E mployers 


Association, who is leading a campaign 
to put coperatives on an equal tax basis 
with other lines of business, will lead 
this discussion. 

Austin Caswell of this city is con- 
vention chairman, assisted by Arthur 
B. Smith, Ray F. Sheehan and Frank 


S. Preston, all of Minneapolis. 


A feature will be a dinner honoring 
Frank S. Preston, who retired last 
fall as executive secretary of the state 


association after long service. 
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Mick. Agents Hear 
E. C. Stone Urge 
New Type Rate Law 


Subsequent Disapproval 
as Bad as Prior Veto, 
He Fears 


GRAND RAPIDS—Nothing has yet 
happened which endangers or makes less 
necessary the usefulness of insurance. 
It is still essential for all kinds of busi- 
ness at all seasons and is available to 
everyone, E. C. Stone, U. S. manager 
Employers Liability, told the midyear 
meeting of the Michigan Association of 
Insurance Agents here this week. It pre- 
the agent pps- 
sessed by no other kind of business in 
that it does not fear change, is not sea- 
Sonal, and deals with everyone. He de- 
clared that the future presents greater 
opportunity than ever before. The busi- 
ness is charged with a public interest, 
he said, and in the interest of the public 
must be regulated to see that the pub- 
lic gets the protection it believes it is 
buying. 

After a review of the SEUA decision 
he stated that Public Law 15 sought to 
restore to the states authority to deal 
with insurance. Therefore under a free 
competitive economy such state laws as 
are necessary must be passed. He criti- 
cized the commissioners prior-approval 
bill as unfair to non-participating com- 
panies because dividends of a participat- 
ing carrier become a legalized rebate. 


sents opportunities to 


Unfair Practices Proposal 


The all-industry committee bill for 
subsequent disapproval, although to be 
preferred, may, he asserted, bring about 
conditions like those in a prior approval 
bill. He noted the practice in New York, 
where because of the belief that rates 
may be disapproved subsequently com- 
panies submit figures and rates before 
using them in order that they may be 
certain they can use them. In such a 
case the practical workout would be the 
same as under the prior rate approval 
theory—the great bulk of companies 
charge initially the same rates with still 
the same competitive advantage going 
te the participating carrier. He sug- 
gested a rating bureau setup with the 
commissioner having full power of visi- 
tation and examination and the right, 
upon finding that companies are en- 
gaging in unfair practices, to issue cease 
and desist orders as respects them. The 
laws could provide for the filing of all 
rates, by both the independents and the 
bureau companies. 


Moreover, there would be the right on 
the part of the commissioner to inves- 
tigate rates as filed with him and if, 
after public hearing, he finds any to be 
inadequate, excessive or discriminatory 
subject to a proper judicial review he 
could issue cease and desist orders as 
respects those rates. There never will be 
full or free competition under a prior 
approval law, at least of the kind sug- 
gested by the commissioners, he said, 
or even under a subsequent approval law 
can there be to the full extent possible, 
without injury to the public, a free com- 
petitive economy. Opportunities will 
never be greater, however, under a com- 
petitive law as suggested, he declared. 


Mr. Stone emphasized that insurance 
must stress more than ever the human 
rather than material element. 

“Altogether too much in the past 
has the advertising of the average in- 
surance company been mererly a state- 
ment of its assets and liabilities,” he 
said. “Great pride apparently was shown 


Insured Is Coinsurance 
Hater, So S. C. High Court 
Has It Removed 


The South Carolina supreme court 
has ordered a policy in Western Mil- 
lers Mutual Fire reformed to the ex- 
tent of removing a 100% coinsurance 
clause and thus the insured will be able 
to collect the full amount of loss. It 
was shown assured hated coinsurance 
so much that he would never have a 
policy that had any of it in it, that for 
five years he was supplied with coin- 
surance-free cover in National Petrol- 
eum Underwriters; that when a coin- 
surance provision was inserted he was 
not specifically apprised of that fact. 
The case was Aiken Petroleum Co. vs. 
Western Millers Mutual Fire. 

Geddings Cushman, manager of Aiken 
Petroleum Co., bought insurance on 
his bulk plant and warehouse atAiken 
in 1937 from Perry Moses, Jr., of Sum- 
ter. S. C., in National Petroleum Mu- 
tual Fire. He told Moses of his hatred 
for coinsurance. Policies without coin- 
surance were issued to him in 1937, 
’*38, ’°39. Then National Petroleum was 
taken over by Western Millers and a 
Western Millers policy without coin- 
surance was issued in 1940 and ’41. 


However, the policies issued in 42 
and °43 did contain coinsurance. Perry 


Moses, before renewing the policy in 
1942, wrote to Mr. Cushman stating 
that Western Millers had agreed to 
follow the S.E.U.A. rates, less 20% 
in advance. He stated that the rate 
would be much higher and hence the 
permission to renew at the increased 
rate was sought. 

Western Millers contended that this 
letter put Mr. Cushman on notice that 
the policy would contain a coinsurance 
clause because it referred to the 
S.E.U.A. rates. 

The jury found that there was fraud 
on the part of the agent in inserting 
the coinsurance clause without calling 
attention of the assured to such inser- 
tion and leading the assured to think 
that no change had been made in this 
respect. 

The supreme court held that it was 
perfectly proper to introduce into evi- 
dence the policy that Cushman now has 


in the size of policyholders surpluses. 
The reiteration of advertising of that 
kind has, brought it about in the mind 
of the man in the street that an insur- 
ance company is but an aggregation of 
dollars and cents and the insurance busi- 
ness merely one of taking in money with 
one hand and paying out less with the 
other. Nothing more unfortunate has 
ever taken place as respects the insur- 
ance business.” 

Companies should make clear their 
human interest in problems and point 
out that one of their primary uses is to 
relieve worry. Policies are worth prices 
paid for them even when no loss occurs 
because of the peace of mind which 
comes as respects the hazard insured 
against, he declared. As a program for 
agents to sell under this system, Mr. 
Stone recommended that instead of 
engaging in business as one who mere- 
ly sells a policy the agent approach his 
prospect with the idea of analyzing in- 
surance needs. He has the chance in an 
analysis to set forth the kinds of policies 
the prospect needs in order to gain free- 
dom from worry over financial loss. 


Approves Analysis Plan 


The analysis plan is the greatest 
chance which the progressive agent of 
today has, he said, because in following 
it the agent is getting his prospect to 
buy, the agent is not in the position of 
selling or forcing upon him the sale of 
any particular thing. The prospect is in 
the position of deciding which he will 
take and the decision becomes his own. 
The agent is protected against possible 
claims which might be made against 
him because in the analysis appears the 
recommendation to take the policy which 
as a matter of fact was not taken. 





with Pacific without coinsurance. This 
was to prove that insurance could. still 
be obtained without coinsurance. 

The final judgment was modified to 
allow Western Millers an additional 
premium for 1942 because of the hold- 
ing that its policy should not have 
contained the coinsurance clause. 


Three Meetings at Ohio 
Farmers Home Office 
annual 


The 98th meeting of Ohio 
Farmers, the 55th annual meeting of the 
company’s agents association and the 
first session of a company school were 
held at the Ohio Farmers home office 
this week. 

President C. D. McVay spoke at the 


agents’ meeting along with Karl D. 
Dakin, Lebanon, O., president of the 
agents. J. C. Hiestand, secretary, gave 


an underwriting review and Russell 
Weisman, chief editorial writer for the 
Cleveland “Plain Dealer,” spoke on “An 
Economist’s Point of View in the First 
Year of Peace.” Addresses were also 
given by Webb I. Vorys, director, and 
Theodore M. Gray, secretary Ohio As- 
sociation of Insurance Agents. 

Dwight P. Ely was director of the 
school and Paul A. Wilder was chair- 
man of a session on four-way farm in- 
surance. J. R. Hamilton was in charge 
of a session on mercantile insurance and 
J. Charles Bishop presided over a ses- 
sion on liability. 





J. C. Hiestand Karl Dakin 


Mr. Hiestand reported that Ohio 
Farmers has a surplus of $3,789,017, in- 
crease $564,483. Assets have gained $1,- 
373,848 to a new total of $9,072,269. 

The indemnity company has a surplus 
of $1,175,437, which is a gain of $126,- 
355.02. Capital was increased $300,000 
to a total of $600,000, and assets gained 
$515,999, to a total of $3,580,434. 

The Ivy trophy, presented to that dis- 
trict in Ohio that shows the best record 
as to increase in premium income and 
reduction in loss ratio was awarded by 
Mr. Vorys to the district of which Mr. 
Dakin is chairman. 


All Industry Group to 
Meet at French Lick Next 


The next meeting of the all industry 
committee has been scheduled for 
March 9-10 at French Lick Springs, 
Ind. Definite progress is reported in 
the way of reconciling differences within 
the industry and also as between the 
industry and the insurance commission- 
ers, and the French Lick meeting may 
bring the various elements very close 
together. 

Seth B. Thompson, Oregon insurance 
commissioner, has called a meeting of 
zone 6 commissioners for March 5 at 
San Francisco to discuss proposed rate 
legislation and to obtain the consensus. 
Thompson will then leave for French 
Lick to attend meetings of the execu- 
tive committee and committee on fed- 
eral legislation with the all industry 
committee. 

Elizabeth Quinn, 18, sophomore at 
Bucknell University, daughter of Davis 
Quinn, bond department manager of 
the eastern division of Central Surety, 
New York, was killed in an automobile 
accident at Lewisburg, Pa. 





Illustrate your A. & H. sales talk with 
the “Pictograph”, $3.00 a copy. The 
A. & H. Bulletins, 420 E. 4th St., Cincin- 
nati 2, Ohio. 


Speakers Listed 
for F.U.A.P. Meet 


The tentative program for the anny 
meeting of the Fire Underwriters As 
sociation of the Pacific in San Franciseo 
March 6-7 has been announced. 

At the opening session March 6, fo. 
lowing the president’s annual report anj 
review, a greeting message will be give 
by Commissioner Garrison of Californig 
and A. Earl Washburn, deputy directg 
state reconstruction and reemploymer 
commission, will speak on “California, 
Peace-Time Program and Opportunity’ 

At the afternoon session the prograp 
includes: “A Broker’s Observations 
Insurance Legislation,” Willard WwW. 
Keith, Los Angeles, president Cosgroy 
& Co.: “A Commissioner’s Observations 
on Insurance Legislation,” Seth B 
Thompson, of Oregon, commissioner 
“Stability in the Lumber Industry,” Ear 
G. Mason, Logging Underwriting & 
Inspection Association: “Replacement 
Cost Insurance,” John L. Noble, mana. 
ger British Columbia Underwriters As. 
sociation. 


Program for Thursday 


Talks scheduled for Thursday, March 
7, are “A Message from the California 
Association of Insurance Agents,” In 
D. Wheeler, president; “Observation 
and Comments on an Insurance Buyer; 
J. C. McCaughern, insurance director 


California Packing Corporation, “Ou 
Association Can Pay Bigger Dividends,” 
Hugh S. Coburn, assistant manager, 
Home; “Bailee and Bailor Relationship 
Under the Trust and Commission 
Clause,” Eugene Davis, attorney, Los 
Angeles. 


The meeting will close with the elec- 
tion of officers, followed Thursday eyve- 
ning by the usual banquet. 


American of Newark Amends 
Charter, Can Write All Lines 


NEWARK—At an adjourned special 
meeting stockholders voted to amen 
American’s charter to enable the com- 
pany to do a multiple line business. Th 
New Jersey law was recently broadened 
to authorize fire and casualty companies 
to write all kinds of insurance hereto- 
fore written by either of them. 


Longmuir Back at Seattle 


James S. Longmuir has resumed his 
duties as special agent of Marine Office 
of America at Seattle after 314 years in 
the navy from which he was discharged 
as lieutenant. 


Ask Separate N. J. Department 


The directors of the New Jersey As 
sociation of Insurance Agents have 
adopted a resolution favoring the crea 
tion in New Jersey of a separate i- 
surance department instead of being 
linked to the supervision of banks. The 
department should have a larger budget, 
according to the resolution, and the mm 
surance commissioner should be ap 
pointed for a term of six years. The 
civil service merit system status should 
prevail in the bureau. 


T. W. Jackson Leaves State Post 

ATLANTA—T. Walker Jackson, dep 
uty insurance commissioner of Georgi, 
was named a vice-president of Souther 
Life. 

At the same time Dan Y. Sage, Jt, 
son of Dr. Dan Y. Sage, chairman % 
the board, who has been in the armed 
service for the past three years, was also 
elected vice-president and will be active 
in the organization. 


Hopkins with Ledsinger 

Milton D. Hopkins ,returning after 
3% years army service, has been OP 
pointed agency superintendent of Lews 
Ledsinger, Inc., Atlanta. Before ente™ 
ing service he was with Hartford Fire 
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“in the publie interest” 











the elec- 
sday eve- 


Colonial Philadelphia used that expression in 1794 when 


Insurance Company of North America, started in 1792 as a 





Lmends 
ll Lines 


ed special 
to amend 
the com- 
ness. The 
broadened 
companies 
‘e hereto- 
1. 


Marine insurance company, announced that it would write 
Fire Insurance, also. 

Agents and Brokers of the United States and Canada are 
using the same expression today as Insurance Company of 
North America Companies stride forward and announce im- 
provements to serve the public better. 

No one can predict the future of insurance with certainty, 
but you may be assured that whatever North America does in 


ine Ofc the years to come, as in the past, will be “‘in the public interest.” 

, Mie And that means in your interest. For the public responds to 
sc C 7 

leadership, to progress, and to a sincere belief in the need for 


aii improvement, rewarding those who represent such organiza- 
ersey As tions with an increased share of patronage. 
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N. Y. Shutdown 
Didn’t Upset 


Insurance Routine 


NEW YORK—Mayor O’Dwyer’s 
drastic shut down order on all New 
York city business Feb. 12, which was 
rescinded after 18 hours, had little net 
effect on the insurance industry. Most 
offices had planned to close Lincoln’s 
birthday but a few skeleton staffs and 
some executives with pressing business 
or conferences were in the insurance 
district. Those in charge of the build- 
ings generally permitted people to enter 
their offices to pick up mail or other 
needed items, but they were not allowed 
to stay more than a few minutes, and 
police cars were touring the streets to 
see that the mayor’s clamp was ob- 
served. Fhe tugboat workers strike still 
is not settled. If the fuel shortage in 
the metropolitan area should again be- 
come critical the Feb. 12 action of city 
officials indicates how far they may 
again go to meet the situation. 





Federal Reenters Philippines 
Federal has again become licensed in 
the Philippines. 


Misia. Raises to 
Assist P.P.F. Heard 
by Legislature 


The insurance committee of the Mas- 
sachusetts legislature had a hearing on 
the proposed bill to eliminate the re- 
quirement that endorsements must bear 
facsimile signatures of an officer of the 
insurance company and there was no op- 
position. Commissioner Harrington and 
J. W. Downs, counsel for the stock com- 


panies, and G. L. Barnes, representing 
the mutuals, all spoke in favor af the 
change. 


The amendment was proposed as a re- 
sult of Mr. Harrington discovering this 
provision in the laws, after the compa- 
nies were ready to write the personal 
property floater Jan. 1. Some agents 
met the situation temporarily by issuing 
personal property floater binders. 


High Cost Involved 


Mr. Downs stated that the records of 
the New England Fire Insurance Rating 
Association disclosed that it had issued 
170 varieties of forms for which 500,000 
copies each were printed, and that they 
were used by 295 companies and over 
3,000 agents in Massachusetts, and that 


it would cost $100,000 in time alone to 
query the companies and canvass the 
3,000 agents, each of whom represents 
several companies, to operate under the 
law as it stood. 

The proposed amendment applies to 
all lines except life and accident and 
health. It permits endorsements to be 
countersigned by a licensed agent only. 

The worst part of the situation, from 
the viewpoint of practically all insurance 
men, was that it stifled the sale of the 
personal property floater, just when 
everyone was ready to push it hard in 
Massachusetts. The law apparently ap- 
plies to all lines; but it hit the personal 
property floater hardest. Stock and mu- 
tual companies were affected alike and 
they joined sides in an effort to 
relief. 


get 


Security Transactions Reported 


In the summary of security transac- 
tions and holdings reported to the SEC 
for the period Dec. 11-Jan. 10, it is indi- 
cated that James F. Corroon sold 4,500 
shares of Corroon & Reynolds common 
and has 95,000 shares remaining; Rich- 
ard A. Corroon sold 16,100 and has left 
318,489; L. J. Landzert bought 100 
shares, previously having held none; 
William J. Reynolds sold 300 and has 
39,700 left. 








Start “P R’* today — continue tomorrow! 


The best time to start a program 
public relations* 


whether for your 


of 


“rendering a service in EXCESS of 
our paid responsibility” and the 
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agency or for your association, is 
today! Then continue tomorrow. A 
week of fire prevention activity is 
good public relations but there are 
51 weeks when the public may for- 
get us. Public relations just means 


THE 


INSURANCE 


easiest and most logical way is 
through a program of fire and ac- 
cident education and prevention. 
It's a “natural” for the insurance 
man. Start your public relations 


today—then continue tomorrow! 


Ohio Farmers 


INSURANCE COMPANY 
Chartered 1848 





When somebody asks you 
“why is the agent a good 
man to know?"’, the 
answer is “he makes people 
safer and happier!” 


* 











LEROY, QO. 


MEMBER * THE NATIONAL BOARD OF FIRE UNDERWRITERS 


AGENT IS 


A GOOD MAN TO KNOW 





| is immediate past president of the West. 


| headed for two terms. 


Many Others Promoted 


| made. 
| Gordon Kyle was elected vice-president. 


| state agent; Sydney S. Perry and David 


| elected assistant 


| Evansville Loss Over $500,000 


| buildings in 


| sprinkleréd risks, 


| could be « 
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Achenbach Retires 
May 1; Aetna Names 
Allen as Successor 


Group Makes a Number 
of Other Promotions 
Among Its Executives 


Clinton L. Allen, 
Aetna Fire group, has been elected a 
vice-president and on April 1 
Chicago to succeed W. N. 
and 


secretary of the 
goes to 
Achenbach, 

manager, 
May 1 


vice-president western 
who retires to the reserve 
after 30 years with the group. Allen 
has been with Aetna Fire 1921 
when he became special agent in Michi- 
He went to the home office in 1998 


force 
Mr. 


since 


gan. 
as state agent for Connecticut and west- 





c. L. 


W. N. Achenbach 


Allen 


He was elected as- 
1939 and secretary 


ern Massachusetts. 
sistant secretary in 
in 1943. 

Mr. Achenbach began his insurance 
carrer at Columbus, Ind., where he op- 
erated a local agency from 1910 to 1916. 
He was an Aetna special agent in 1916 
and 1917, state agent for Aetna 1918-28, 
assistant manager in Chicago from 1927 
until his appointment as manager of 
Aetna’s western department in 1927. He 


ern Underwriters Association, which he 


A. number of other promotions were 
In the fire companies Secretary 


Assistant Secretaries H. C. Tate, Irvin 
E. Crouch and Baxter Gentry were 
elected secretaries. Henry P. Latham, 
E. Carlson, general agents, and Henry 
B. House, marine superintendent, were 
secretaries. Earl K 
Piedmont Fire, 


Whitney, secretary of . 
secretary 0 


was also elected assistant 
Aetna dnd World F. & M. 

Century Indemnity and Standard 
Surety & Casualty advanced E. Selden 
Geer, Winslow H. Arnold, Edward S. 
Crookes, Robert E. Broderick, and Le 
land M. Willson from assistant secre 
taries to secretaries. Victor R. Macdon- 
ald, production manager; Holly W. 
Fluty and George T. Holbrook, claim 
department managers, were named a 
sistant secretaries. 

(CONTINUED ON PAGE 21) 





In one of the worst Indiana fires 
some years, the Globe-Bosse World 
furniture factory, Evansville, sufferet 
a loss well over $500,000, representing 
about three-fourths of the compamy> 
the immediate _ vicinity. 
There was no U. & O. 

Some sections of the buildings wet 
but there were large 
areas not having this protection and the 
fire had such a good start that nothing 
ne. Buildings were most 
of brick and frame construction. 
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Hold your Automobile Business 


- AND ATTRACT 


\\ \ yy | / h 4 Vis 7), MEW PREMIUMS 





— " “eae 
_ tage of the Bank and Agent Auto Finance 
Pag Dele ee ee 
0 ing sogecin: Se Agee ae Milos 
4 the many merits of this friendly community : 
method of financing and insuring automobiles. 











: To assist agents of the Royal-Liverpool 
AUTO PLAN Group to publicize and popularize this plan, 
and thereby to write a maximum volume of 
Automobile premiums, we have made available 
to them the sales kit here shown, which makes 
possible an effective, sustained campaign. 





1 Display poster for wall or window use 
2 Easel-back counter display card 


3 Reduced reproduction of poster for 
mailing enclosure 


<4 Direct mail sales folder 


€5 Special sales folder for cooperating 
banks 


6 Policy tab 
“7 Blotter 
«8 Identification card 


A request addressed to our Publicity Depart- 
ment will bring you a complimentary copy of this 
sales kit — one of our Group's many production 
aids on various coverages. 


Fire and Casualty Companies of the 


'ROYAL-LIVERPOOL GROUP 


por’ HUNDRED FIFTY WILLIAM STREET, NEW YORK 8, N.Y 
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s in Wisconsin 


Sa % 
for National; 
D. O. Jones to Iowa 


The National Fire group has appointed 
Car! H. Sachs, Jr., recently discharged 
from the army, special agent in Wiscon- 
sin and Donal O. Jones special agent 
in Iowa. 

Mr. Sachs formerly traveled Wiscon- 
sin as special agent for several years 
and in 1941-.was transferred to Michigan. 


He entered the army in 1942 and was 
asigned to the port of embarkation, 
headquarters detachment, at Los An- 


geles. as technical assistant to the port 
fire marshal. He is a graduate of IIli- 
Institute of Technology and was 


nois 
with the Missouri Inspection Bureau 
for 3% years before going to National. 


Jones a Former Local Agent 


Mr. Jones is a graduate of Drake Uni- 
versity and began his business career as 
a local agent in Des Moines. He en- 
tered the armed forces in 1942, served 
overseas with the A.M.G. and held the 
rank of captain at the time of his dis- 
charge. He will primarily handle cas- 
ualty business for United National In- 
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demnity in Iowa and will also serve as a 
special agent for the fire companies. He 
will headquarter at National’s service 
office at Des Moines. 


Keep City Insurance Head, 
Hartford Board Urges 


HARTFORD—The Hartford Board 
has urged that Albert N. Premo be re- 
tained as city insurance supervisor, a 
post in which he recently offered to re- 
main without salary, following reported 
attempts on the part of the new city 
administration to oust him on grounds 
of economy. Mr. Premo, who has held 
the post 14 years, is a Democrat and 
the new mayor a Republican. The board 
pointed out that Mr. Premo originated 
in 1930 the plan under which Hartford’s 
insurance is handled and that the plan 
has been adopted by 62 other cities since. 
Under this plan, city insurance is placed 
in local companies by an advisory com- 
mittee of executive officers of those com- 
panies, Mr. Premo and representatives 
of the board. 

“No city in the country,’ said the 
board, “could have its insurance placed 
to better advantage.” The board went 
on to say that Mr. Premo had served 
satisfactorily under several mayors, both 
Republican'and Democratic, and that his 





















































EENY, MEENY, MINEY, MO! 


Take your pick . . . they all look alike. And so do 


insurance companies until you’ve tried what they 


have to offer an agent. Make no mistake about it, 


at Phoenix-London, “Home Office Co-operation” 


means just that. 





“Phoenix- 
London 


GROUP 





55 FIFTH AVENUE: NEW YORK 


= 
PHENIX ASSURANCE CO., Ltd. 
IMPERIAL ASSURANCE COMPANY 
COLUMBIA INSURANCE COMPANY 
UNITED FIREMEN'S INSURANCE CO. 
THE UNION MARINE & GENERAL INSURANCE CO., Ltd. 
LONDON GUARANTEE & ACCIDENT CO., Ltd. 
PHENIX INDEMNITY COMPANY 





removal from office at this time would 
entirely disrupt the program and threaten 
a relapse into the patronage system of 
placing city insurance which prevailed 
prior to Mr. Premo’s devising his plan. 

Mr. Premo’s offer to remain in office 
without salary (he now receives $1900 
a year for this job) will be considered 
next week by the board of contract and 
supply. 

Under the Premo plan, the agents of 
Hartford participate in the commissions 
‘derived from placing of city insurance 
in accordance with the amount of taxes 
and office expense they incur within the 
city. 


New England Fire 
Ass'n Membership 
Rules Modified 


BOSTON—The New England Fire 
Insurance Rating Association has re- 
vised its bylaws affecting membership, 
of interest in view of the new federal 
attitude. It is now provided that any 
stock company authorized to write fire 
insurance in the territory may become 
a member. Any non-member insurance 
company authorized to transact any of 
the classes of business rated by the asso- 
ciation may receive the association’s 
service as a subscriber. All members 
and subscribers must “signify their in- 
tention to abide by the rates, rules and 
regulations established by the associa- 
tion so long as they remain such mem- 
bers or subscribers, subject, however, 
to rights given by law with respect to 
the filing of deviations.” 


|New Broker of Record 


Rules in New England 


BOSTON—The New England Fire 
Insurance Rating Association has res- 
cinded its rule of long time standing 
that a broker of record authorization 
must list all agents and brokers placing 
insurance on the property involved in 
the application for rerating, so they may 
be notified of the application. Under 


| the revised rule, brokers of record will 
be able to seek information for an in- 


sured without such notice. 
Additional Changes 


Other manual changes provide a new 
brand and label clause affecting salvage; 
a new rule and endorsement on debris 
removal; deletion of the obsolete fallen 
building clause waiver; revision and 
clarification of the unearned premium 
insurance rule; minor changes in the 
10% off premises coverage of household 
contents; and revision of the rate treat- 


| ment for contingent business interrup- 


tion insurance where than 


plant is covered. 


more one 


$180,000 Loss at Salem, Ill. 


A loss of $180,000 was incurred this 


week in Salem, IIl., when an office build- 
ing housing eight firms was destroyed 


by fire. Heaviest damage was to the 
Rex Motor Co., which suffered a $100,- 
000 loss and was covered by $20,000 
worth of insurance. Charles P. Ratz- 
burg, owner of the building, had $15,000 
insurance to cover an estimated loss of 


| $50,000. 





Kokomo Store Burns 

Damage estimated by adjusters to 
have been between $75,000 and $100,000 
was suffered in the J. C. Penney Co. 
store at Kokomo, Ind. The structure 
was self-insured up to $50,000. Alleged 
cause of the fire was an explosion in the 
basement. This was the third such blast 
within 30 minutes in Kokomo depart- 
ment stores, two earlier blazes having 
been extinguished with little damage. 


The Insurance Women of Los Angeles 
will meet Feb. 19. Speakers will be W. E. 
Lebby, state manager of Massachusetts 
Indemnity, and Arthur R. Krause, for- 


‘mer manager of the Surplus Lines Asso- 


ciation, now associated with Mr. Lebby. 


February 14, 194§ 





Curtis Tarter, Out 
of Army, Returns to 


Kentucky for Home 
NEW YORK—Curtis B. Tarter, re. 


cently discharged from the army as a 
lieutenant-colonel after five years of 
service, has completed Home’s refresher 
course and is returning to Kentucky as 
special agent under State Agent Mar. 
shall Mellor. Before the war Mr. Tar. 
ter was field man for the farm depart- 
ment in Kentucky, where he now re. 
places Special Agent C. Edwin Field. 
house of the recording department, who 
is resigning to enter the local ageney 
of Culver Vaughan. 


———— 





Aetna Life Group 
Makes Several Promotions 


Aetna Life, Aetna Casualty, and Auto- 
mobile have elected H. E. Wright audi 
tor, A. H. Moses assistant treasurer and 
cashier; L. E. Ames, cashier, and F. E 
Provost assistant auditor. 


Henry Richardson in Ad Field 


Lt. Harry Richardson, who was editor 
of publications of Mutual Benefit Life 
before going into the navy, has left the 
service and gone with the Dorville Cor- 
poration, a newly formed advertising 
agency specializing in insurance. Mr. 
Richardson is manager of the New York 
office. 


Moncrief to Little Rock 


Don Moncrief, former operator of the 
Oldroyd agency at Arkansas City, Kan, 
which was taken over by the Kenneth 
Ross agency three years ago when Mr. 
Moncrief went into service, has joined 
the Dyke Bros. general agency of Little 
Rock since his discharge from service. 
Thus he is again associated with T. E. 
Welsh, who was for some years with 
the Oldroyd agency. 


Akron Women Meet Feb. 19 


The next meeting of the Insurance 
Women of Akron will be held Feb, 19 
at the Mayflower Hotel with dinner. 

The speaker will be Charles B. Wil- 
liams, secretary of the Y. M. C. A. of 
North Canton. 

The committee for the evening con- 
sists of Mrs. Marjorie Lynch, co-chair- 
man, Miss Marguerite S. Clemenger, 
Mrs. Kay Blank and Mrs. Viola Rob- 


erts. 


Women’s Activities in Minn. 
The Minneapolis Insurance Women’s 


Association will hold its next meet- 
ing Feb. 18. Thomas G. Linnell of the 
Linnell Insurance Agency wil be the 
speaker. 


Miss Florence Durand, chairman of 
education, announces arrangements have 
been completed for sponsoring the fidel- 
ity and surety bonds course of the N.A. 
I.A. Classes will commence Feb. 19 and 
continue through March 12. Meetings 
will be held in the Investors Syndicate 
Recreation Room. 

The committees working on the ff 
gional convention to be held there March 
16-17, report that plans are progressimg 
favorably and they anticipate a large at 
tendance. John E. Jackson of Home 
will be the master. of ceremonies at the 
banquet March 16. 


F. P. O’Connor, former president o 
the Ohio Association of Insurance 
Agents, who operated a local agency # 
Lima for a number of years until 19 
when he became assistant superintendent 
of the Ohio insurance department, has 
been appointed manager of a new agency 
at Youngstown by Union Central Life 
He has been with the company sie 
November, 1943, when he became super 
visor of the Columbus agency. 
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C.M. Cartwright _ 
Gravely IIl 


Charles M. Cartwright, editor of Tur 
NATIONAL UNDERWRITER, was gravely ill 
at Evanston hospital, Evanston, IIL, 
Wednesday. He had been placed under 
an oxygen tent. 

He suffered a collapse a week previ- 
ously and was taken to the hospital Sun- 
day. 

Despite his 76 years and the fact that 
his vision is virtually gone he has been 
going to the office each day. 





Blaze Damages Fire 
House and Pumper— 
No Coverage 
LITTLE ROCK—Little Rock had an 
embarrassed, red-faced fire department 


this week as a result of a gasoline ex- 
plosion last Sunday at a fire station 





which nearly trapped an entire fire | 
4 | 
company and caused considerable dam- | 


age to the newest of its fire stations and 


a 500-gallon pumper before fellow fire- | 


men brought the blaze under control | 


shortly after Sunday noon. Several win- 
dows were blown out and others were 
cracked. 

“We started to run to the engine room 


to move our truck to safety,” the cap- | 


tain in charge said, “but the room was 
filed with flames. We tried another 
door, but again the blaze drove us back. 


Then we ran for the telephone in the | 


office to turn in an alarm. By that time 


the fire had reached the office and we | 


could not get to the telephone.” He then 
instructed one of his men to ask a neigh- 
bor to telephone in the alarm. Little 
Rock has no alarm system. 

When a woman reported to the oper- 


ator at the central station that a fire sta- | 


tion was burning down he was very 
dubious—it sounded like a gag. But 
nevertheless he dispatched Company No. 
} to the scene of the fire. A second 





Chief Gann Nalley arrived on the scene, 
and the firemen with the aid of the 
homeless company plus two hose lines, 
got the fire under control. 

An investigation revealed that the gas- 


dline line on the truck had sprung a | 
leak and tumes reaching an open gas | 


heater caused the blast. To add to the 
embarrassment, the city carried no in- 
surance on the station—which had just 
been opened—nor on the truck. 


Homer Warren Vets Return 

J. A. Grow, vice-president of Homer 
Warren & Co., Detroit, announces the 
return to the agency of three men who 
were connected with it before the war. 
Edwin S. Englebert and J. Alfred Grow, 
Jr, both served as lieutenants in the 
Navy with nearly three years of active 
duty. George S. Fead has returned to 
the agency after being engaged in war 
production work for 18 months. 


FIRE SPECIAL 
AGENT 


This man is a returned 
veteran with 18 years fire in- 
surance experience, both in 
the office and field. Has a 
personality that wears well 
with agents. 





FERGASON PERSONNEL 


Insurance Personnel Exclusively 
166 W. Jackson Bivd., Chicago 4, Illinois 
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traffic 


for Traffic Help ae Rema, 


engineer 


Newspaper Gives St. osc: 


for the National Con- cept in the case of an accident. 


Bureau, who was brought to “I was impressed particularly by the 
St. Louis to make a survey of its traffic fact that 96 of the 119 persons killed in 

Louis Board Praise conditions by the insurance board at the traffic accidents in St. Louis in 1945 
request of the St 
Commissioners 


Louis Board of Police were pedestrians,” Mr. Evans said. Only 
four children were killed in traffic acci- 


in the “Star-Times” inter- dents last year, this fine showing re- 


view, indicated that in his recommenda- flecting the fine educational program 


ST. LOUIS—tThe Insurance Board tions to 
of St. Louis received some very fine later in 


the 


the police board, to be made for satety carried on in the schools and 
week, he would suggest the operations of the school boy safety 


newspaper publicity the afternoon of some measure of control for pedestrians, patrol. 
Feb. 12 when the St. Louis “Star- including possibly a new city ordinance 
limes,” under a double-column heading covering that phase of traffic. At pres- An aid to hospitalization sales—the 


on its first page, carried an interview ent there is an ordinance forbidding care- mpp.° 4 


Hospitalization fold Get samples fr#m 


& H. Bulletins, 420 E. 4th St., 


with Henry K. Evans of New York, less walking but it is rarely applied ex- Cincinnati 2, Ohi 





An adverlisement similar to this appeared in NEWSWEEK, December 24, 1945 
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Oreat American Oroup 


Insurance Companies 


New Vork 


Member Companies — Providing 
practically every form of insurance except life 
Great American 
Great American Indemnity 
American Alliance 
American National 
County Fire 
Detroit Fire & Marine 
Massachusetts Fire & Marine 
Rochester American 
North Carolina Home 


AM 


PRICAN GROUP 





One hundred years of Presidents (1789-1889)—from an old print. Front row (seated—left 
to right) James Madison, Ulysses S. Grant, George Washington, Abraham Lincoln, James 
A. Garfield, Rutherford B. Hayes. Standing (left to right) Grover Cleveland, James Monroe, 
Martin Van Buren, Thomas Jefferson, Franklin Pierce, Zachary Taylor, John Tyler, 
William H. Harrison, Andrew Jackson, James K. Polk, Chester A. Arthur, James 
Buchanan, John Adams, Andrew Johnson, Millard Fillmore, John Quincy Adams. 


LENGTH OF SERVICE 


The aggregate period served by this group 
of Presidents was one hundred years—a 
long period of time. Yet it was only 27 
years longer than the Great American Group 
of Insurance Companies has been furnishing 
sound insurance protection. 





You can avail yourself of Great American 
protection through one of its 16,000 conven- 
iently located agents—or your own broker. 


This is the season when many sprinkler losses are caused 
by freezing. If you have a sprinkler system in your 
building, be sure you also carry Sprinkler Leakage 
insurance in the Great American. 


INSURE YOUR COUNTRY’S FUTURE. ..BUY U. S. SAVINGS BONDS 
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American Equitable Assurance Company of New York 
Organized 1918 


Globe & Republic Insurance Company of America 
Established 1862 


Merchants and Manufacturers Insurance Company of 
New York 


Organized 1849 


New York Fire Insurance Company 


Incorporated 1832 





Corroon & Reynolds, Inc. 


MANAGER 


92 William Street, New York 


Losses paid exceed Three Hundred Million Dollars 
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THE CHARTER OAK FIRE INSURANCE COMPANY 
Hartford, Coniecticut 
One of The Travel erg ompanies 


% 
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Roger Babson Commmaia: on jane 
Situation in Insurance Industry 





Roger W. Babson, well known finan- 
cial authority, in commenting on insur- 
ance stocks in the “Washington Post” 
takes the position that the fear of gov- 
ernment interference in the industry 


may have a vital effect. He says: 

Those who follow the market closely 
know that the insurance stocks have 
not gone up in price during the past six 
months as much as others. The 
industrials are strong based upon post- 
war prospects; the railroads are strong 
based upon huge temporary earnings; the 
public utilities have been strong, 
while other groups are more or 
less following the leaders with the ex- 
ception of the insurance stocks. These 
have been dull since the Supreme Court 
decision. 


Says Agency Honeymoon Is Over 


This decision may not hurt the larger 
direct writing fire companies nor the 
well-operated reinsurance companies, but 
it could knock the present agency system 
galley-west. Up to the present time, the 
insurance agents of most states have 
controlled the insurance business. Their 
honeymoon is apparently over. 

All kinds of insurance companies are 
more or less fearful of government in- 
terference in this country. In foreign 
countries the insurance industry has been 
one of the first to be taken over by the 
socialistic governments. So many people 
are affected by insurance that it has been 
a popular industry for politicians to seek 
lower rates. Some economists claim that 
the cost of selling insurance could ma- 
terially be reduced under government 
ownership. 


Opportunities for Excess Insurance 


In the case of fire companies, this 
might be done by adding the insurance 
premium to the tax bill, based upon the 
amount that the property is assessed. In 
the case of accident insurance, the pre- 
mium could be deducted from the wage 
envelope; while life insurance will come 
more and more under social security. 
Personally, I believe that these changes 
may come some day but need not be 
taken seriously at this time. Besides, 
there always will be an opportunity for 
private companies to sell “excess insur- 
ance,” excess fire, burglary, accident, life 
and certainly casualty. 

It is not Supreme Court decisions or 
government operations which I fear, but 
rather inflation. Inflation could mate- 
rially hurt life insurance companies. It 
is true that they can pay out the same 
dollars that they take in, but they have 
contracted to make these payments based 
upon certain operating expenses. In the 
case of non-participating insurance com- 
panies, these operating expenses could 
gradually increase, due to inflation, with- 
out the direct writing companies having 
any means of increasing their income. 


Life Insurance Situation 


When a life company took a contract 
40 years ago on a young man at 20 
years of age the company assumed that 
conditions would remain the same until 
the man finally died. Up to the present 
time, better health methods have been 
reducing death rates. These have offset, 
temporarily, these increased expenses 
and decreased interest rates. If inflation 
does not come ard interest rates soon 
again increase, these life companies have 
little to fear; but otherwise, look out. 
Value of Insurance Stocks 

Fire insurance companies are not sub- 
ject to these handicaps as their rates can 
be readjusted every one, three or five 
years according to the length of the out- 
standing policies. This is also true of 
most accident and health policies. 
Frankly, I prefer the stocks of good fire 
and accident insurance companies to 
those of life companies and health com- 
panies. Some other week I will discuss 
casualty companies; but this is a subject 
by itself. 

Heavy Fire Losses 


The cloud over the fire insurance com- 
panies at the present time is the very 
heavy fire losses. hese are running 
today greater than they have been for 
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years. Coupled with these losses are th 
unjustified cuts in rates by the insy. 
ance departments of certain State 
These rates should be raised instead ¢ 


lowered. The increased fire losses 
due to “poor housekeeping, untraing 
employes and the inability of fire chiefs 


to get the needed i equipment.” 


Firm Held Liable for 
Failure to Obtain Cover 


The North Carolina supreme court jy 
Meiselman vs. Wicker held that sing 
the law imposes a duty on an agent wh 
undertakes to procure insurance fp 
another, he may be held liable for th 
loss attributable to his failure to do » 

Meiselman operated two moving pir. 
ture theatres, one in Fayetteville an 
another in Rockingham, N. C. Wicke 
was in the theatre supply and equipment 
business. Meiselman purchased equip. 
ment from Wicker in 1939 under a cop. 
ditional sales contract and installed j 
in his theatres. Wicker carried insy. 
ance on their interest in the property, 

The complaint charges that Wicker’ 
firm agreed to provide Meiselman with 
repair or replacement insurance against 
loss by fire up to $4,000 on the Rock. 
ingham theatre for a period of a year, 
The complaint also charged that premi. 
ums were paid until the last quarter, 
but Wicker then failed to provide it 
The theatre burned. The jury awarded 
Meiselman $3,000. 

Wicker advanced the theory that j if 
the agreement were to provide repair 
or replacement insurance as alleged, no 
demand was made to repair or replace 
the property and therefore Meiselman 
had no cause of action or right of re 
covery. However, the court pointed out 
that this was a misconception of the 
complaint, under which plaintiff sought 
to recover not on the contract, whith 
would have existed had the policy been 
procured but for negligence in failure 
to provide the insurance as agreed. This 
produced a different situation and a dif- 





ferent cause of action. The judgment 
was upheld. 
W. L. Ellis, Jr., and James R. Nance 


appeared for Meiselman, and Stern & 
Stern and Rose, Lyon & Rose appeared 
for Wicker. 


Five Suggestions Given 
for Burglary Prospects 


The Travelers gives some excellent 
suggestions on how to find prospects for 


residence burglary insurance. It gives 
five hints as follows: 

1. Follow the headlines: When a 
home has been burglarized, the victim 


and the neighbors are excellent pros 
pects for residence burglary insurance. 
The newspapers report such crimes and 
serve to tell you where and when the 
burglary was committed, and the clip 
ping will often be your best sales argu 
ment. The local patrolman or the desk 
sergeant at the police station can frt 
quently tip you off for prospects. 

2. Social events, engagements ant 
wedding announcements: The society 
columns of the daily newspapers at 
nounce engagements and weddings. 
Newspapers frequently print a list d 
the marriage licenses secured. Wedding 
presents are highly cherished, and the 
bridal couple will want the insurance © 
proteat them while on their honeymoon 
as well as after they have returned. 

3. New occupants of residences: 
Newcomers in a community or those 
who have recently moved into a newly 
constructed home are excellent prospect 
for residence burglary insurance. 

4. Apartment dwellers: The names 
of tenants in an apartment can usually 
be secured from the city directory, % 
from the directory in the apartment 
house entrance. Here you have 2 = 
centrated group of prospects who @' 
be reached by mail or in person either 
at home or at the office. 

5. Your office files: Right in you 
office you will find the names of you 
clients who do not carry this line. 
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group, but probably has the highest ness with a background of either per- 
N. C. Mutual Agents Back Auto Law percentage of exclusively mutual repre- sonal or family connections in busi- 


(CONTINUED FROM PAGE 4) sentatives. As is the case with most nesses which bought mutual insurance. 
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can ever again be the past misunder- 
standings between major insurance in- 
terests. 

The National association now has an 
all-time high of 1,800 members, Mr. 
Baldwin reported. There are 19 com- 
ponent state associations, Arkansas hav- 
ing been organized last October. The 
National association hopes now to ex- 
pand in the west and Middle West 
and is aiming at the goal of an active 
association in every state. The annual, 
meeting is scheduled for Oct. 14-16 in 
New York, but the directors hope to 
hold a mid-year meeting in the south. 
He said it is hoped to hold this meet- 
ing at New Orleans May 8-9, but this 
must await final confirmation. 
Employment of Veterans 

Wayne Barker, Nashville, a director 
of the National association, discussed 
the employment of war veterans in in- 
surance agencies. He said that agencies 
in his state had had good experience in 
qualifying as training centers under the 
G. I. Bill of Rights. Pointing out the 
need of virtually all agencies for young | 
manpower to expand business, he urged 
the North Carolina agents to investi- | 
gate this and to do all they can to 4 


quire veterans in their offices. 

In addition to Mr. Chappell, the 
other afternoon speakers were T. A 
Wilson, chairman North Carolina in- 
dustrial commission, who analyzed the | 
record of insurance companies in the | 
state for prompt payment of claims, | 
and J. C. O’Connor, Chicago, editor | 
“Fire, Casualty & Surety Bulletins” and 
associate editor THE NATIONAL UNDER- 
WRITER, who discussed fire insurance de- | 
velopments and answered a number of 
questions from the floor. 

The Southern 1752 Club, composed 
of agency mutual field men, was host 
at a fellowship hour before the dinner. 
There were no _ set speeches. Prof. 
Henry Gilsmythe of Charlotte Univer- 
sity and Henry Blackmer, a music stu- 
dent, made a hit with entertainment, | 
cut short only by the plea that the two 
men were just out of the army and 
their repertoire was limited. 


SALES SLANTS 


Following Mr. Stanley’s talk on fi- 
nancial responsibility laws Friday morn- 
ing, Mr. O’Connor reviewed casualty in- 
surance developments. The general in- 
terest in these laws made the two talks | 
dovetail to a great extent and Mr. 
O'Connor was asked many questions 
about the operation of these laws in 
other states. He pointed out that medi- 
cal payments insurance fits in with the 
general determination of the public that 
injured persons be paid and urged in- 
tense sales effort for medical payments 
coverage as the best antidote to com- 
pulsory insurance laws and state acci- 
dent compensation funds. 

G. F. Jones, Charlotte, past presi- 
dent of the association, closed the morn- 
ing session with a discussion of selling 
miscellaneous casualty coverages, em- 
Phasizing that an agent who does not 
push all lines leaves his business wide 
open to competition and is losing many 
additional commissions which can be 
obtained for little additional effort. 
Forums Praised 


é The final session featured talks on 
“Profit vs. Percentage” by E. E. Wil- 
lard, supervisor Improved Risk Mutuals, 
and by Mr. Craft on “Income-Outgo- 
Outcome.” At the business meeting, 
the members passed a resolution thank- 
ing the 1752 Club for its work in con- 
ducting educational forums and asked 
that they be continued. A poll indi- 
cated that most of the members prefer 
tat they be conducted separately, 
Tather than in connection with annual 
or mid-year meetings. 

Officers will not be elected until the 
ainual meeting in June. In addition to 
Mr. Perry, the officers are W. M. Shu- 
‘ord, Concord, first vice-president; A. C. 
adlock, Greenville, second vice-presi- 














mutual agency groups outside New The North Carolina Association of In- 
England, many of its offices are rather surance Agents is very aggressively pro- 
new in the business and there are stock and, on the old principle that for 
many interesting success stories in its every action there is an equal and posi- 
ranks. A number of agency mutual tive reaction, this contributed to the 
companies which otherwise do not op- building of the mutual agents body in 
erate outside New England followed the this state on such a strong basis. 
textile business to North Carolina and 
STRONG AGENCY GROUP *¢ "wv well established in that state. a 
Other carriers built up their agency 

forces in North Carolina during the An aid to hospitalization sales—the 

The North Carolina association is not 1930’s with great success. Many of the The ke A ee Delinian te a ace eee 
only the largest mutual agents state agents came into the insurance busi- Cincinnati 2, Ohio. 


dent, and Willard Batts, Rocky Mount, 
secretary. Mr. Batts was unable to 
attend, due to injuries in a recent ac- 
cident, and E. B. Towe, Wilson, acted 
as secretary during the meeting. 
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Though the Aero Automatic Fire 
Alarm usually is installed in unsprin- 
klered buildings, the above letter 
demonstrates its exceptional value in 
reinforcing sprinkler protection by de- 
tecting the fire in those vital first few 
minutes and summoning the fire de- 
partment direct to the premises—auto- 
matically, instantly and accurately. 

May we tell you how this service can 
be applied to effect substantial econ- 
omies while providing greatly increased 
protection? 





ACRO AUTOMATIC FIRE DETECTING AND REPORTING SERVICE 
Controlled Companies of AMERICAN DISTRICT TELEGRAPH CO. 155 Sixth Ave., New York 13, N.Y. 


CENTRAL STATIONS IN ALL PRINCIPAL CITIES OF THE UNITED STATES 
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WILSON SCOTT LEVENS 
AND ASSOCIATES 


ADJUSTERS ALL LINES 
CHICAGO 


M. E. PESCHERET 
ATTORNEY AT LAW 


ROY STROUBE 


E. J. FLEMING 
V. R. HOKANSON 
RALPH E. TAPPER 

J. W. KILBURG 

E. J. WILLE 
W. L. GRAHAM 


V. L. RAFFERTY 
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Yr 
| it be in Insurance or in any other kind of business, the 
Standing of an organization is usually measured by its stability, its length 


of time in business, the progress it has made, and the quality of service 


it renders. 
The Royal Exchange Assurance, as one of the oldest and strongest 


insurance institutions in the world, has made consistent progress, main- 
tained its record for efficient operation, provided broad insurance coverage, 


295 
weed 


and given excellent service to agents and insureds for more than 


years. 
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Ropal Exchange Group 


RoyaAL EXCHANGE ASSURANCE 
PROVIDENT FirE INSURANCE Co. 
THE STATE ASSURANCE CoMPANY, L1Tp. 
CaR AND GENERAL INSURANCE Corp., LTD. 


111 JOHN STREET, NEW YORK 


REPRESENTATION IN PRINCIPAL CITIES OF THE UNITED STATES 
AND IN MOST COUNTRIES THROUGHOUT THE WORLD 


FiIrmE & CASUALTY LINES .. . FIDELITY & SURETY BONDS 

















NEWS OF THE COMPANIES 





Agricultural 
Goes Well Ahead 


An all time high in surplus, assets and 
premium income was reported for Agri- 
cultural and Em- 
pire State at the 
annual meeting by 
President Harold 
W. Tomlinson, Pol- 
icyholders surplus 
for Agricultural 
reached $9,774,000, 
and for Empire 
State, $2,567,900. 
Combined assets 
went up $2,344,000 
to reach a new rec- 
ord of $24,069,720. 

Premium income 
from fire and allied H. W. Tomlinson 
lines increased 11% 
and from automobile business 
Marine business declined some. 


Effect of More Term Lines 





20%. 


Agricultural’s net premiums were $9,- 
015,000, and the Empire State’s net pre- 
miums were $2,254, 000. Premium re- 
serve was 119.7% of the net premium in- 
crease by reason of larger writings of 
three- and five- -year business. 

The average investment yield on cost 
was 3.46, slight shrinkage because of 
the difficulty of finding sound invest- 
ments at higher return. 


Great American 
Figures Shown 





Great American in its new statement 
reports assets of $73,130,739, premium 
reserve $19,038,046, capital $8,150,000 
and net surplus $38,153,577. 

Great American Indemnity had assets 


$30,947,561, premium reserve $5,676,057, 
loss reserve $9,645,536, capital $2 mil- 
lion and net surplus $12,063,069. 


F. & G. Fire Secretary Back 


John E. 
captain, has resumed 
tary in charge of the automobile de- 
partment of Fidelity & Guaranty Fire. 

Mr. Dallam joined F. & G. in 193 
and had been in charge of automobile 
since 1938. He was elected assistant 


Dallam, discharged army 


duties as secre- 


secretary in 1940 and secretary in 1942. 
Entering the army in January, 1943, 
he served in the quartermaster corps 


in England and France. 


American F. & C. Purchases 
Its Home Office Building 


American Fire & Casualty of Orlando, 
Fla., has purchased the Exchange Build- 
ing of that city for its home office. It 
has formerly used the sixth floor. It will 
be known as the American building. 

The purchase will provide more space 
for the home office. American moved 
into the building 18 years ago. 





National Union Elects 
Goldsmith a Secretary 


Brady Goldsmith has been elected a 
secretary of National Union Fire. 

Mr. Goldsmith is well known in the 
southern and southwestern states. He 
began in insurance in the Turner general 
agency in Atlanta. In 1932 he joined 
National Union at the home office as ex- 
aminer in the southern department and 
later was put in charge of all fire under- 
writing except the Pacific Coast. 


New Hampshire Boosts Dividend 


New Hampshire Fire has increased 
by 5 cents its quarterly dividend decla- 
ration. It is paying a 45 cents dividend 
April 1 to stock of record March 12. 





Security of Conn. 
Volume $10,860,830 


NEW HAVEN—Premium income of 
the Security of New Haven group roge 
to a x peak of $10,860,830, according 
to P. J. Berry, president. _There Was a 
gain a " $1,366,090, or 14.: 

Premium income in om fire, marine 
and allied lines was $8,831,365, an in. 
crease of $1,121,803; casualty lines to. 
talled $2,029,465, an increase of $244,287, 

Assets of Security reached $19,553,562, 
an increase of $1,814,170. ee 
surplus is $10,001,461, a gain of $927, 
Total assets of East and West eae 
$4,933,411. Connecticut Indemnity’s as. 
sets are $4,054,403. 


Security of lowa Statement 

Assets of Security Fire of Davenport 
are $1,977,074. Surplus is $380,762. U.S, 
government bonds account for $1,273,103 


CHICAGO 


FABER 30-YEAR MAN 

C. Faber, Chicago and Cook county 
manager of National Union Fire, at this 
point emerges as a 
grizzled veteran of 
30 years in the fire 
insurance business. 
It was 30 years ago 
that he started with 
the New York 
agency of Kelly & 
Fuller as counter- 
man. He served 
with the marines 
24%, years in the 
first war and then 
returned to Kelly 
& Fuller for a time. 

In 1920 he _ be- 
came _ connected 
with Fire Association as special agent m 
western New York with headquarters at 
Rochester. The next year he was trams 
ferred farther west and became a roving 
field man for Fire Association, doing 
work in Minnesota, the Dakotas and the 
mountain field. In 1922 he became IIl- 
nois field man for Fire Association and 
remained in that position until 1931 when 
he became manager of the old Constitu- 
tion Indemnity which was a Fire Ass0- 
ciation affiliate. 

Mr. Faber joined National Union i 
years ago. He has developed a large 
and profitable business and is one ol 
the best known of the Chicago managers. 








I. C. Faber 


PETERS WITH KELSO & SONS 

Willi am T. Peters has returned from 
service and has become associated with 
Kelso & Sons, district managers in Chi- 
cago of W olverine and exclusive general 
agents for Virginia Surety. He has been 
in the service for the last 25 months 
attached to the 112th regimental combat 
team and spent 19 months overseas in 
action in the south Pacific. Mr. Peters 
has been in the insurance business for 
18 years and has both company and 
agency training. Before enlisting he was 
an jndependent broker in Chicago. 


FORM RISK CLUB IN CHICAGO 


Following up an idea which had been 
discussed for about a year, a number of 
managers in Chicago have organized 4 
club known as the Chicago Risks Club 
to talk over mutual problems. 

Members of the organization include: 
W. J. Bremer, assistant superintends 
of the liability ‘department, Hartford / 
cident; C. R. Parsons, assistant ae 
president of American Mutual Liability; 
Louis Ollmert, superintendent automo 
hile department Aetna Casualty, J. 
Even, general agent Fireman’s Fund; 
E. P. Kelly, Chicago manager Ha 
ware Mutual; A. A. Korte, surety & 
partment. manager of Fidelity & Cast 
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aity; J. A. Soward, automobile depart- 
ment of America Fore. 

Officers elected at the January meet- 
ing are: C. E. Cheever, service manager 
Liberty Mutual, president; Frank Hurt, 
educational director W. A. Alexander 
& Co., secretary, and C. J. McCarthy, 
assistant secretary Meeker - Magner, 
treasurer. 

H. E. Murphy, manager automobile 
department Alexander & Co.; Karl 
Weipert, assistant manager London As- 
surance; G. Rohrer, active regional man- 
ager United Mutual, and M. B. Goss, 
manager Employers Mutual, form the 
board of governors. 

The next meeting will be March 5 
at the Chicago Real Estate Board. 





CANCEL UNION LEAGUE PLANS 


The February meeting of the insurance 
group of the Union League Club of Chi- 
cago has been canceled. C. M. Cart- 
wright, editor of THe NationaL UNDER- 
WRITER, Who has been the sponsor of 
these gatherings was taken to Evanston 
hospital Sunday apparently with an at- 
tack of pneumonia. 

There had been a change in the date 
of the meeting and Feb. 19 had been se- 
lected prior to the time it was decided to 
postpone the gathering, probably until in 
March. Chase M. Smith, general coun- 
sel of the Kemper companies, was to 
have conducted a discussion of the ac- 
tivities of the all industry committee. It 
is believed that by the middle of March 
such a discussion will be even more val- 
uable, as there will be a further meeting 
of the committee prior to that time. 





O'CONNOR EXAMINERS’ SPEAKER 


Recent developments in use and occu- 
pancy or business interruption insur- 
ance will be featured at the dinner of 
the Association of Fire Insurance Exam- 
iners of Chicago Feb. 21 at Huyler’s 
Restaurant at 310 South Michigan ave- 
nue. James C. O’Connor, editor “Fire, 
Casualty & Surety Bulletins’ and asso- 
ciate editor. THE NATIONAL UNDERWRITER, 


will discuss the new forms and rules 
being put in effect in the middle western 
states. 

Most of the members handle use and 
occupancy lines for one or more states 
and the officers expect interest in the 
changes to be at a high level. An open 
forum on the subject will follow Mr. 
O’Connor’s talk. 





CARLSON IN CHICAGO 


William Carlson has arrived in Chi- 
cago to assume duties for Rhode Is- 
land. He has been connected with the 
organization in the east and at one time 
was agency superintendent for Pearl. 





PETTIGREW RESUMES OLD DUTIES 


Thomas A. Pettigrew, president of 
Underwriters Adjusting, has again taken 
over the title and duties of genera] man- 
ager. He relinquished those responsi- 
bilities in 1941 during a rather lengthy 
illness, but he is now able to resume 
such activity. Mr. Pettigrew resumes 
this more detailed supervision of opera- 
tions upon the resignation of H. H. 
Moore as general manager. 


NEW YORK 


BRANCH OFFICE IRKS AGENTS 


G. R. Michelsetl, New York City, 
chairman branch office committee Na- 
tional Association of Insurance Agents, 
has written W. Leslie Miller, eastern 
manager General of Seattle, deploring 
the recent action of the group in setting 
up a branch office in New York City and 
questioning the motives behind the “new 
program” now being publicized to 
brokers in the metropolitan area. 

Mr. Michelsen wrote that “this ‘pro- 
gram’ is merely. that you have retired 
from the agency in New York through 
which you have formerly obtained your 
business and, oddly, through which you 
have operated ‘in a friendly and profit- 
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NEWS OF FIELD MEN 





Cherry to Granite 
State Position 


Martin C. Cherry has been elected a 
secretary of Granite State Fire and will 
be located at the head office at Ports- 
mouth, N. H. He has been with New 
Hampshire Fire 18 years. He is being 
transferred from Boston and succeeding 
him as state agent in charge of New 
Hampshire and Granite State business 


in metropolitan Boston is Frank M. 
Fisher. The latter has been special 
agent for -southeastern Massachusetts 


and Rhode Island. 

Edward M. Miller has been appointed 
state agent for northern Massachusetts 
and Frederick W. Griffin, who has re- 
turned from service as a navy lieuten- 
ant, has been named special agent for 
southeastern Massachusetts and Rhode 
Island. Mr. Griffin was at the home 
office of New Hampshire prior to the 
war. 

Mr. 
setts 
and 


Cherry graduated at Massachu- 
Institute of Technology in 1912 
after several years of engineering 
work, entered the ‘insurance business 
through the inspection and rating bu- 
reau route. He is a past chairman of 
the executive committee of the New 
England Insurance Exchange. 

Henry F. Berry, vice-president of 
New Hampshire Fire, and Hervey 





able way,’ to establish a branch office in 
this city. 

“You also say that your most effec- 
tive work can be done only when ‘our 
contact is a direct one with the agent 
or broker who produces the business.’ 
In what way, may we ask, was your con- 


tact with your former agency an in- 
direct one, as your letter seems to im 
ply?” 


Kent, a textile manufacturer of Exeter, 
have been elected directors of New 
Hampshire Fire. 


Winchester Rallies 
Held on Coast 


Pacific Northwest Blue Goose ponds 
are planning a number of mectings in 
honor of P. M. Winchester of New 
York, most loyal grand gander, who is 
on a tour of the Pacific Coast. 

E. W. Trenbath, state agent at Se- 
attle for Norwich Union, 
guardian, will meet Mr. Winchester at 
Portland and accompany him. There 
will be a noon meeting at Portland Feb. 
19, followed by a dinner session of 
British Columbia pond at Vancouver. 

The Washington pond will hold a 
luncheon get-together at Spokane Feb. 
23. Concluding his visit to the north- 
west, Mr. Winchester will be guest of 
honor at Seattle pond’s mid-year meet- 
ing the afternoon and evening of 
Feb. 25. 

The date for the special meeting of 
the San Francisco pond honoring Mr. 
Winchester, slated for Feb. 14, was 
moved up one day to Feb. 13 because 
of unforeseen developments in connec- 
tion with his visit to San Francisco. 
Howard Reynolds, associate manager of 
Home in San Francisco and past most 
loyal grand gander, presided. 

The California Blue Goose has com- 
pleted arrangements for Mr. Winches- 
ter’s visit Feb. 15 in Los Angeles. 


Casper in Illinois Post 
for Northern Assurance 


Northern Assurance group has ap- 
pointed Gordon H. Casper as special 
agent for Illinois, excluding the Chicago 


who is grand 








Cash in banks 


Other bonds 
Preferred stocks 
Common stocks 


Home office 


Other admitted assets... 


deposited as required by law. 


90 John Street 
New York 





United States Government bonds. 


First mortgage loans FHA: 
Other first mortgage loans....... 
Real estate sold under contract. 

Re TE 84,546.44 
Reinsurance recoverable on paid losses 
Premium balances (not over 90 days) 


Note: On the basis of December 31, 


-$ 378,972.82 
2,814,213.72 
458,124.92 
156,255.00 
842,974.00 
412,276.48 
23,241.88 
63,800.00 


29,651.84 
2,095.62 
466,376.10 
50,129.54 


eh Pra AD rie $5,782,658,36 


INTER-OCEAN REINSURANCE COMPANY 


FINANCIAL STATEMENT AS OF DECEMBER 31, 
ASSETS 


1945 


LIABILITIES 


Unearned premiums 
Reserve for losses. . 


Reserve for adjustment expense. 


Reserve for taxes... 
All other liabilities . 


Surplus 


General voluntary reserve 


.$ 500,000.06 
| 500,000.00 


$3,087,752.58 
486,489.25 
15,705.54 
18,896.66 
36,631.03 


137,183.30 





Surplus to policyholders 


Total 


1945 market spisheliiinn for all bonds and stocks owned, the company's total admitted assets would be 
increased to $5,843,633.34 and the general voluntary reserve to $198,158.28. Securities carried at $495,000.00 in the above statement are 


REINSURANCE — FIRE AND ALLIED LINES 
HOME OFFICE 


CEDAR RAPIDS 
IOWA 


EASTERN DEPARTMENT 


PACIFIC COAST DEPT. 
114 Sansome Street 


2,137,183.30 


$5, 782,658.36 


San Francisco. 
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KEEP ON ADVERTISING! 


It is just a matter of time until there 
will be new automobiles for peo- 
ple to buy.. And many purchases 
will be financed. 


Don't discontinue your Bank and 
Agent Auto Plan advertising. It 
will pay off in the long run. 


Springfield Group 
Educational and Sales 
Literature on Request 














THE SPRINGFIELD GROUP 


W. 8B. CRUTTENDEN, President 


SPRINGFIELD FIRE & MARINE INSURANCE COMPANY 
CONSTITUTION DEPARTMENT . 
SENTINEL FIRE INSURANCE COMPANY SPRINGFIELD, MASS. 
MICHIGAN FIRE & MARINE INSURANCE COMPANY . DETROIT, oy 
NEW ENGLAND FIRE INSURANCE COMPANY SPRINGFIELD, M. 


OF FIRE INSURANCE COMPANIES 


SPRINGFIELD, MASS. 
SPRINGFIELD, MASS. 














FINANCIAL STATEMENT 
Traders & General Fusurance Company 


Dauias, TEXAS 


Balance Sheet as of December 31, 1945 








ASSETS 
Cash in Banks and on Hand.......... $ 812,723.20 
U. S. Government and Municipal Bonds 1, 329, 566.18 
CE EE Det cece en thse senses vows 424,769.50 
Premiums in Course of Collection..... 486,201.18 
Accrued Interest ........0.cccccceees 4,616.68 
Home Office Building................ 275,000.00 
SO GE PUNE Sl secede tescncocce 954.01 
Total Admitted Assets....... $3,333,830.75 
LIABILITIES 
Reserve for Claims..............+.+.: $1,246,372.80 
Reserve for Unearned Premiums...... 802,121.12 
I OE IN og atiotie bd oc tw degees 163,431.79 
Reserve for Reinsurance............-. 13,549.47 
Reserve for Contingenies............. 106,069.05 
Tee BANOS ikke wcccsicadens $2,331,544.23 
Capital Stock ....:...sccscesseccoves $ 500,000.00 
INE Se cedtennstnccssciespesssecare 502,286.52 
Surplus to Policyholders.......... 1,002,286.52 
$3,333,830.75 


Epw. C. Hitman 
President 








per will headquarter in the Insurance 
Exchange building, Chicago. 

He is a graduate of St. John Military 
Academy and began in the insurance 
business with American Reserve of New 
York. A year later he became agent for 
Grand Union Underwriters Reinsurance 
for six years. He then became special 
agent for Caledonian in New York for a 
year before being called into the army. 

His father is Harry G. Casper, retired, 
who for many years traveled Illinois as 
special agent for Home and Great Amer- 
ican and was later U. S. manager for 
Eagle Star. 


Roberts State Agent for 
F. & G. Fire in Ind., Ill. 


B. H. Roberts has been appointed 
state agent for northwestern Indiana 
and eastern Illinois for Fidelity & Guar- 
anty Fire with headquarters in Fletcher 
Trust building, Indianapelis. 

Mr. Roberts recently returned from 
the navy, having had duty in North 
gay! and the South Pacific. He joined 
F. & G. Fire in 1930 at the home office 
and was later a field man in Ohio and 
Michigan. 


Anthracite Field Club 
Elects New Officers 


New officers elected at the annual 
meeting of the Anthracite Field Club 
at Scranton, Pa., are T. F. Dougherty, 
Fidelity-Phenix Fire, president; R. T. 
Creighton, Camden Fire, vice-president; 
Philip E. Robinson, Fire Companies 
Adjustment Bureau, secretary, and 
W. J. Battershall, U. S. Fire, treasurer. 








Discuss Ky. Tobacco Form 


LOUISVILLE—The Kentucky Fire 
Underwriters Association at its meeting 
Monday started working on the tobacco 
auction form, and heard a talk on the 
subect from Frank Nelson, .Western 
Adjustment. For some years past there 
has been considerable controversy over 
the matter of how to best write tobacco 
from the time it comes on loose leaf 
tobacco warehouse floors, until it is 
sold and passes into the hands of the 
manufacturers, speculators or buyers of 
one type or another, many of whom are 
under reporting or blanket forms. 

Work now being done is for cover- 
age on next season’s crop. 





Capesius with Royal-Liverpool 

Harold <A. Capesius, recently dis- 
charged from service in San Francisco, 
has been appointed special agent in Los 
Angles by Royal-Liverpool. 


Ohio Speakers Group Elects 


Joseph M. Harter, insurance attorney 
of Columbus, was elected prgsident of 
the Ohio Stock Fire Insurance Speakers 
Association at its annual meeting in 
Columbus. He formerly was secretary 
of the group. H. N. Coldwell, Security 
of New Haven, was named vice-presi- 
dent; Ray W. Kapp, Phoenix of Hart- 
ford, treasurer, and W. G. Brownson, 
Great American, secretary. The retiring 
president is E. C. Knoop, Jr., Home. 

Mr. Harter gave a talk of recent court 
decisions and Verne Hart, recently re- 
leased from service, told of fire pre- 
vention and fire protection work in the 
navy. 








New Feature in Okla. Inspection 


The Oklahoma Fire Prevention As- 
sociation will inspect Perry Feb. 20-21. 
Instead of a speaking program, a dem- 
onstration of the common causes of 
fires will be given by G. M. Kintz of 
the Bureau of Mines at Dallas. 





Kan. Field Meetings in Topeka 


More than 100 attended the “home- 
coming party’ of the Kansas Blue 
Goose in Topeka. The Kansas Fire 
Underwriters Association also held its 
bi-monthly meeting, a feature being a 
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i territory. He succeeds R. Y. Dieven- panel discussion of the N. Y. standard 
dorf, who was recently named manager policy, which goes into use in Kansas 
of the St. Louis service office. Mr. Cas- Feb. 15. L. A. Magill, assistant map. 


ager of the Kansas Inspection Bureay, 
was moderator assisted by Curtmay 
Maupin, Home, and O. D. Butcher, 
Hartford. Several returned veterans at 
tended the two meetings. 


Adjusters Meeting in Wichita 


The Sunflower Blue Goose puddle 
at Wichita had an adjusters meeting 
with Pollywog Chas. E. Gooch, Under. 
writers Adjusting, presiding. Company 
field men were all in Topeka for the 
field club meetings, so all fire and Cas- 
ualty adjusters in the city were invited, 
with 31 attending. 








Wingar Assignment Corrected 


In the Jan. 31 issue, THE NATIonaL 
UNDERWRITER stated that William J, 
Wingar has rejoined Fireman’s Fund 
group as special agent in Arizona. This 
was erroneous in so far as Mr. Wingar’s 
assignment to Arizona is concerned, 
Mr. Wingar is taking a company re- 
fresher course, but it has not been de- 
termined where he will be assigned at 
the conclusion of training. 


Return as Okla. Spe Special Agents 


Robert E. Blacklock and I. ¥Y, 
Hughes have returned to their old jobs 
as special agents in Oklahoma of Home 
after several years in_ service. Mr, 
Blacklock is a marine specialist and Mr, 


Hughes an engineer. They are asso- 
ciated with Clarence Kelley, state 
agent. 





Bellinger Ky. Special Agent 


Paul Bellinger, from the New York 
office of North British & Mercantile, 
recently released from the army after 
two years’ service, has been appointed 
special agent in Kentucky. Grover Gal- 
loway, Kentucky state agent, had been 
without an assistant since last Septem- 
ber when C. R. Bristol resigned to go 
to Santa Ana, Calif., to enter the local 
agency business. 


Blood in Kentucky for N. H. 


P. H. Blood has been appointed state 
agent in Kentucky for New Hampshire 
& Granite State, succeeding Franklin 
R. MacPherson, who has been put on 
the company’s reserve list of field men 
as state agent. 

Mr. Blood has. spent his entire insur- 
ance career with New Hampshire & 
Granite State in the home office and 
the field. He has been in the army 
for 58 months, much of the time over- 
seas in the south Pacific. 








Brown Returns to Atlas 


C. D. Brown, Jr., has been release? 
from the navy, and has resumed duties 
as special agent in Ohio for Atlas, Al- 
bany and Quaker City. Discharged a 
full lieutenant, Mr. Brown had been in 
the navy two years, seeing action on the 
U.S.S. Pittsburgh. Prior to joining At 
las he was with the Ohio Inspection 
Bureau. A native of Chicago, he is a 
graduate of Illinois Institute of Tech- 
nology. 


Burchell to N. J. Field 


Howard R._ Burchell, discharged 
army captain, has returned to North 














insurance company. Address in confidence Box 
E-55, The National Underwriter, 175 W. Jackses 
Bivd., Chicago 4, Illinois. 














WANTED 
Man with fire company experience preferred 
contact fire companies. Write Box E-90, The 
National Underwriter, 175 W. Jackson Blvdw 
Chicago 4, Illinois. 
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Senate Committee 
Recommends Allen 


(CONTINUED FROM PAGE 4) 


Milli- 
insur- 


before his connection with Home, 
kin asked: “Had you had any 
ance experience?” 

“No,” said Mr. Allen, who agreed that 
his advice given to Home “has been 
confined, more or less, to the field of law 
and public relations.” But, having said 
he holds a law degree and practiced law 
one year, he added, “I am no lawyer.” 

“You would not pretend to advise the 
(Home) directors on purely insurance 
matters?” asked Millikin. 

“No.” The witness stated his service 
with other companies with which he is 
connected has been in giving advice on 


public relations matters. He listed 
various matters, including advertising 
campaigns, methods of publicity, what 


is good public policy, influencing in a 
favorable way public opinion, labor mat- 
ters. 

When a committeeman suggested the 
possibility of influencing public officials, 
Mr. Allen said “no” and indicated he 
would not attempt to influence Congress 

amid committee laughter. In response 
to a question as to possibility of sepa- 
rating public relations work in different 
directions, Mr. Allen said: “You live 
in a glass house, here in Washington. 
There may be dictaphones everywhere. 
I have tried to conduct myself properly. 
I think I know ethics. I would never 
take a job where I had to go to a friend 
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in the government. I am _ inherently 
lazy. I have always been asked to do 
a job.” 

Upon Taft listing the Home fleet, 


Allen said he was vice-president, secre- 
tary and director of public relations. 
“Do you think it fair to draw money 
from the companies while spending all 
your time at the White House?” asked 
Taft. 

“Yes; I received no government sal- 
ary.” 


Revised Dwelling 
Forms in Ohio 


(CONTINUED FROM PAGE 3) 


This means little practically, however, 
as the provisional premium is still based 
on 75% of this sum. 

The inherent explosion clause for 
properties other than dwelling class 
risks has been revised to conform with 
the conditions of the 1943 standard fire 
policy. 


Per Diem U. & O. Form Out 


As is the case with other middle 
western states, per diem use and occu- 
pancy forms have been dropped and 
there are now only eight business in- 
terruption forms, including the new 
gross earnings contribution form for 
manufacturing risks, just authorized. 
Weekly forms will take the place of 
per diem forms and recovery for each 
week of shutdown is restricted to 150 
of the amount of insurance, instead of 
fo, as in the old forms. 

The rate for the gross earnings form 
for manufacturing risks is 90% of the 
80% coinsurance building rate. This 
is the same as in other middle western 
states and indicates a much smaller in- 
crease in the cost of this form over the 
old 80% two-item contribution form 
than in other parts of the country. 

The general effect of the use and 
occupancy changes in Ohio, as in the 
other middle western states, is that the 
middle west is closer to the rest of 
the country in business interruption 
practices than it has been for a number 
of years. In addition to the difference 
in rate differential for the two gross 
earnings forms as compared with the 
two-item contribution forms, the prin- 
cipal differences are that there is no 
limitation in any middle western forms 
as to the length of insured shutdown 
and the two-item contribution forms 
may be written with either 80% or 
100% coinsurance. The new middle 
western manufacturing forms contain a 
limit of 30 days on the time to replace 
raw stock and stock in process, which 
may be increased for an additional pre- 
mium. 





Issue of Oral Agreement 
in Construing the Terms 


of a Mutual Policy 


The Kansas supreme court affirms the 
lower court in Peterson vs. Farmers 
Mutual of Marysville. The action was 
based on an alleged oral contract to re- 
new a policy. Peterson asserted that 
the agent had agreed to let him pay the 
premium after harvest time, which was 
several months after he contends the 
policy was renewed. He further claimed 
that the company no longer enjoyed its 
favored position under the law as a 
mutual company since it had accumu- 
lated a sufficient surplus to entitle it to 
enlarge its activities in the same manner 
as a stock company. Then, he declared, 
that because of the failure of the com- 
pany to insist previously on a compli- 
ance with the statute it is now estopped 
to rely on it. 

The higher court held that the agent 
had no power to bind the company to 
an oral contract to renew, such being 
required in writing. The company, the 
court contended, did not lose its posi 
tion as a mutual by its accumulation of 
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surplus nor did its previous non-com- 
pliance with the statute raise an estoppel. 

The syllabus by the court follows: 

1. The favored position of a mutual 
fire insurance company conferred by 
statute is neither abolished nor curtailed 
by an amendment to the statute govern- 
ing its creation which authorizes it to 
enlarge the scope of its corporate activi- 
ties when it has accumulated a bona fide 
net surplus of $100,000. 

2. Where a policy of fire insurance 
issued by a mutual company is about to 
expire, a parol agreement between the 
assured and the mutual company’s agent 
that a renewal policy would be issued 
and that payment of the premium there- 
for need not be made “until harvest 
time” was void and created no liability 
against the defendant company. 

3. The fact that the statutory pro- 
visions touching mutual insurance poli- 
cies and their requisites had heretofore 
been disregarded by the defendant did 
not estop it to rely on the statute and 
authorized bylaws of the company. 

4. An opinion on the scope and effect 
of a statute as officially construed by an 
administrative official having duties in 
respect thereto is entitled to due con- 
sideration and respect, but it is not bind- 
ing when the statute is necessarily sub- 
jected to judicial analysis in litigation. 


Range Cattle and Sheep 
Now Covered on 
Gamble Basis 


Although most companies have writ- 
ten some cover for range cattle and 
sheep, there has been little investigation 
as to proper underwriting methods and 
for the most part this protection is given 
as an accommodation to agents. 

Cattle and sheep men are not inter- 
ested greatly in insuring normal losses 
and are willing to take deductibles up 
to 10%, provided there is proper credit 
in the rates. The underwriting problem, 
therefore, is in valuing a catastrophe 
hazard if weather conditions existed 
causing death of sheep and cattle over a 
large area in the middle western states. 
If the capacity to absorb a large loss 
could be provided, coverage and rate 
might be determined by a conference 
with cattle men, commission houses and 
bankers, together with the interested 





departments. Thus far no _ scientific 
study has been made of conditions sur. 
rounding this writing. 

There are millions of dollars of values 
which should be’protected by weather 
insurance covering freezing and smoth. 
ering. 

Kansas City F. & M., which has writ. 
ten a fair amount of this cover, sends 
out a questionnaire with each applica. 
tion asking about terrain conditions, pos. 
sibilities of large snowdrifts and the 
amount of natural cover available to pro. 
tect cattle from storms. They also ask 
how many ranchmen are available to 
protect cattle, transportation away from 
danger areas, past loss experience, ete, 
In the event of loss a company inspec. 
tor in addition to the adjuster at the 
scene is sent out to determine what 
measures were taken. 

However, this system represents only 
a fraction of the potential, and in order 
to write this intelligently a conference 
between all parties is necessary. 


NEWS BRIEFS 


Lt.-Col. C. Clarence Neslen, retired 
army chaplain and former Utah commis. 
sioner, has been released from the Salt 
Lake Veterans hospital, following 18 
weeks of treatment following an auto- 
mobile accident last fall in which Mrs, 
Neslen and N. F. Josephson, local agent, 
were killed. Col. Neslen was removed to 
the home of a son in Salt Lake City, 
where he will be given daily therapy 
treatments for a fractured leg. 

William Durbrow, 89, president of 
Perrin-Durbrow Life Asociates, New 
York City, died at Montclair, N. J. He 
had been in insurance 75 years. He be- 
ban as an office boy for Continental, ris- 
ing to special agent jn the local depart- 
ment. He was in the general brokerage 
field eight years. He was 10 years man- 
ager of Mercantile Lloyds, and finally 
entered life insurance. After six years 
with Prudential he became general agent 
in New York for Union Mutual Life of 
Portland, Me. In 1925 he set up the life 
department of W. L. Perrin & Son, New 
York manager of Union Mutual. 


The Sioux Falls Association of Insur- 
ance Women held its annual bosses’ night 
dinner with 75 in attendance. Doris 
Mundt was toastmistress and A. 
Buechle, Western Surety, responded for 
the bosses. Carl Pfeifer showed films of 
Mexico and Guatemala, 


eSWISS 


REINSURANCE 
COMPANY 


OF ZURICH, SWITZERLAND 


ire Reinsurance 
Sreaties 


UNITED STATES BRANCH 


RODNEY DAVIS 


U. S. MANAGER 


250 PARK AVENUE 
NEW YORK, N.Y. 








= 





yoring 
those o 
as rate 
appears 
This b 
work a 
any oth 
Also 
tion or 
groups. 
dark a 
busines 
the pré 
the pol 
Presi 
yolunte 
praised 
W. O. 
relatior 
promot 
and fir 
Geor 
Insurar 
work 
stated 
the cc 
devote 
can bes 
under |] 
clared. 
He 
agency 
until tl 
sion in 
Califor: 
Mr. 
need fc 
order | 
propost 
bureau: 
ters to 
bureau: 
in addi 


U.& C 


He ¢ 
U. & 
change 
comper 
lations 


by W. 
Connec 
Farrer, 
W. M. 
fieldme 
Mr. V 
same it 
daily pa 
ids, hac 

In ri 
during 
Forbes 
islation 
compar 


ployers 
Tuesda: 
ture fo: 

Com: 
ident ° 


Maintait 
der to | 
dollar, 
e | 
changes 


14, 1946 








scientific 


ons sur. 


f values 
weather 
- smoth-. 


las writ. 
r, sends 
applica. 
ONS, Pos- 
and the 
e to pro. 
also ask 
lable to 
ray from 
nce, ete, 
- inspec 
r at the 
ne what 


nts only 
in order 
mn ference 


, retired 
commis- 
the Salt 
wing 18 
an auto- 
ich Mrs. 
al agent, 
noved to 
ike City, 
therapy 


ntal, ris- 
1 depart- 
rokerage 
ars man- 
d finally 
six years 
ral agent 
1 Life of 
p the life 
on, New 


of Insur- 
ses’ night 
e. Doris 
iA we 
ynded for 
d films of 





February 14, 1946 





——_~ 





HeNATIONAL UNDERWRITER 





Michigan Agents Face Big Issues 


(CONTINUED FROM PAGE 3) 
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yoring aviation commissions equal to 
those on automobile. They declared that 
as rates are reduced the opportunity 
appears to raise agents commissions. 
This business, they said, requires more 
work and expense to obtain than almost 
any other line. 

Also criticized was lack of informa- 
tion on basic covers from the aviation 
groups. The agent is so often in the 
dark and unable himself to promote 
business because he cannot find out what 
the prospect needs or can have under 
the policy, it was stated. 

President Moore appealed for more 
yolunteers for committee work. He 
praised the work of Secretary-Manager 
W. O. Hildebrand. Particularly in public 
relations the Michigan association has 
promoted several campaigns on safety 
and fire protection in the past year. 

George W. Carter, president Detroit 
Insurance Agency, in the report on the 
work of the conference committee, 
stated that in working out solutions of 
the commerce issue insurance should 
devote its attention to how the public 
can best be served. This is not possible 
under prior approval rating bills, he de- 
clared. 

He recommended that legislation on 
agency qualification bills be held off 
until the Supreme Court makes a deci- 
sion in the Robertson case arising in 
California. 

Mr. Carter strongly emphasized the 
need for cooperation between states in 
order to avoid federal regulation. He 
proposed a system of non-resident rating 
bureaus located in risk experience cen- 
ters to fix rates on certain risks. These 
bureaus should be licensed in every state 
in addition to the local bureaus, he said. 


U. & O. Changes in Midwest 


He also discussed recent changes in 
U. & O. in the midwest and mentioned 
changes in the Michigan workmen’s 
compensation law. Under the new regu- 
lations all employers having eight or 
more employes come under the act ex- 
cluding farm and domestic labor and 
those having under eight have lost their 
common law defenses and are almost 
obliged to have insurance. 

A clever skit explaining the 1943 New 
York standard fire policy was presented 
by W. P. Van Wormer of Phoenix of 
Connecticut, as a local agent; R. E. 
Farrer, New York Underwriters, and 
W. M. Schrieber, National Union, as 
fieldmen. They explained the changes to 
Mr. Van Wormer who had deposited 
same in his wastebasket in favor of the 
daily paper. Leon J. McVoy, Grand Rap- 
ids, had charge of production. 

In reply to a problem brought up 
during a question period, Commissioner 
Forbes said there is a possibility of leg- 
islation being introduced to stop inter- 
company agreements on payment of 
P. D. losses under deductible policies. 
The practice of one company paying the 
amount of the deductible and shifting 
the remainder to another carrier has 
brought dissatisfaction among insured 
and must stop, he said. 

E. C. Stone, U. S. manager of Em- 
ployers Liability, was speaker at the 
Tuesday banquet. He discussed the fu- 
ture for the insurance agent. 

_ Commissioner Forbes, who was pres- 
ident of the association in 1941, spoke 
briefly and greetings were extended by 
Hayes George Welch of Grand Rapids. 

At the Wednesday morning session 
Oscar Beling, New York, superintendent 
of the agency system department, Royal- 
Liverpool group, spoke on planned 
agency management. 

Mr. Beling pointed out that agencies 
With the same premium volume show 
discrepancies in profit and this is princi- 
pally due to differences in management. 

¢ reviewed the important factors in 
Maintaining efficient management in or- 
der to get the most from the premium 
dollar. 

He pointed out that with a few 
changes an agency might save $10 a 


month, which, according to N.A.LA. 
statistics, would represent the same 
profit as a new line bringing in $1,500 a 
year in premiums. 

In a review of some of the highlights 
of organizing an agency for profit, Mr. 
Beling emphasized the need for a long 
range sales program. This involves the 
use of adequate sales records which will 
serve as an immediate check showing 
what has been written and to determine 
what should be written. He recom- 
mended the “line folder plan,” based on 
alphabetical filing of daily reports filed 
with line records, with complete copies 
of policies inside the respective folders. 

Since the customer looks to his agent 
to provide adequate protection and for 
the most part does not know his car- 
rier’s name, it is the agent’s responsibil- 
ity to provide full information. Usually, 
until a loss occurs, the customer is sat- 
isfied to have the agent handle all his 
insurance details. If service at that time 
is not satisfactory, the business is very 
likely to go elsewhere. 


Include Entire Force 


The sales program also must include 
the entire sales force, and Mr. Beling 
recommended that it is a good idea to fit 
the solicitor to the clientele, for example, 
employing solicitors of the same relig- 
ious faiths or fraternal organizations as 
the customers. In cosmopolitan areas 
where the foreign element is a factor, 
similar racial background has been suc- 
cessful, particularly if some knowledge 
of the language is known. 

He said that extension of educational 
facilities to salesmen should be regarded 
as a reward rather than a part of routine 
duties. Effective salesmanship is based 
upon knowledge, he said, including that 
of human nature. 

He explained that members of the in- 
side staff should not be overlooked as 
they are familiar with rates and cover- 
ages and frequently handle customers 
when they call at the office. If a client 
desires to discuss a change it is the re- 
sponsibility of the office clerk to have this 
information on hand in order to avoid 
embarrassment, and he should also be 
capable of discussing renewals or warn- 
ing against under- or over-insurance. 


Office Arrangement 


Mr. Beling also mentioned the physi- 
cal arrangement of the office in a system 
both to accommodate all employes and 
give maximum efficiency. He mentioned 
the importance of using a good file sys- 
tem, kept up to date so that information 
is always readily available. The im- 
portance of the accounting department 
should not be overlooked and records 
which are kept carefully will solve many 
of the financial problems of an agency. 

There is no royal road or short cuts to 
good collections, he said. It takes con- 
stant effort to hold unpaid accounts 
down to reasonable limits and no 
method has been devised to take the 
place of such effort. The most carefully 
executed sales program will prove a fail- 
ure if business written is not properly 
collected. He declared that the collec- 
tion policy should have teeth in it. If 
premiums are not paid on the date due, 
actually a sale has not been made. 

He declared that worthwhile business 
is seldom lost through insisting on 
prompt payment. Clients who do not 
pay do not gither because they can’t or 
won’t and in either case they should be 
classed as undesirable. A cancellation 
for non-payment is not so much a loss 
of business as a guarantee against loss 
of profit. 

Service to clients is of the utmost im- 
portance and a relationship exists be- 
tween quality of service and agency 
progress. All agency functions are part 
of the service to the public, for which 
each agency is trying to build a reputa- 
tion and efficient operation of each part 
makes for better service to clients, he 
concluded. 

Mr. Beling was followed by. a forum 
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quiz on coverage problems. L. J. Mc- 
Voy, Grand Rapids, acted as M. C., with 
H. T. Stock, Detroit, asking questions of 
the board of experts consisting of R. E. 
Farrer, state agent New York Under- 
writers; James B. Burr, Grand Rapids 
manager for Hartford A. & I.; | 
Campion, state agent Phoenix of Lon- 
don, and George Bortz, Detroit, resident 
vice-president Fidelity & Deposit. 





NATIONAL BOARD PLANS 





As a supplement to the work of the 
individual companies and agents, the 
National Board during the next five 
months will spearhead an intensive busi- 
ness-wide campaign emphasizing the 
problems of under-insurance George G. 
Traver, public relations department of 
the National Board, told the agents. 

The program is designed to primarily 
help local agents increase residential 
coverages in line with current values and 
will appear in national magazines and on 
the radio. Also, the board will distrib- 
ute to agents and local boards posters 
for wall display, newspaper mats, re- 
prints of advertisements from magazines, 
speech material, releases for newspapers, 
stickers, and slugs for use with station- 
ery, blotters, etc. 

In pointing out the need for such a 
campaign, Mr. Traver said that it is con- 
servatively estimated that three out of 
four businesses and residential properties 
are currently under-insured. Building 
costs have risen from 30 to 50% since 
1939 in practically every state, with both 
higher prices for materials and increased 
wage rates contributing to these costs. 
Non-union labor, which formerly built 
about 95% of private housing, now is 
paid union rates. Construction costs on 
residential classifications have shown a 
greater rise during the war than those 
for other types and a house which cost 
$8,000 to build seven or eight years ago 
now costs some $10,000 to $12,000 or 
more today. 

In addition to this, Mr. Traver re- 
marked that the present housing short- 
age is so acute and the bottleneck in ma- 
terials so severe that persons desiring to 
build, modernize, or forced to replace 
property because of fire losses are com- 
pelled to pay higher than published fig- 
ures. Home furnishings and personal 
property, including furniture, rugs, cloth- 
ing, and jewelry also has shown a pro- 
portionate rise in value. 

The public considers the agent to 
have a direct obligation to see that prop- 
erty is fully protected at all times, he 


said. In a period of rising costs, this ob- 
ligation is even more important. An as- 
sured who suffers a needless loss is 


bound to be resentful toward the local 
agent and the company for failure to 
protect his interest. He could well be- 
come an enemy of the business and de- 
stroy much of the good public relations 
the agent has built up. 








VOICES OF OPTIMISM 





Too many company men and local 
agents are prone to think of public rela- 
tions as something separate from the 
daily relationships and responsibilities. 
They consider advertising, publicity, and 
other specialties as out of their line. He 
emphasized that this is not the case and 
that public relations are the heart of 
everyday operations. The daily experi- 
ence of loss adjusters continues to prove 
that the public is still unaware of the 
need of increasing property insurance 
and knowledge of this need is the duty 
of the local agent as well advertising 
departments. Millions of property own- 
ers who have not built in recent years 
have overlooked the necessity for in- 
creasing their insurance and are not per- 
sonally aware’ of the increase in replace- 
ment costs. The agent must bring the 
seriousness of this situation to the atten- 
tion of every policyholder quickly and 
convincingly, he stated. 

Insurance commissioners, company 
executives and agents have the capacity 
to deal with the present situation under 


Feb. 19, Insurance Federation of Illi- 
nois, Palmer House, Chicago. 

Mar 4, Pittsburgh Insurance Day, 
William Penn Hotel, Pittsburgh. 

March 6-7, Fire Underwriters Associa- 
tion of Pacific, Fairmont Hotel, San 
Francisco. 

March 16-17, Insurance Women of 
Northwest, Curtis Hotel, Minneapolis. 

April 1-2, Missouri agents, midyear, 
Hotel Statler, St. Louis. 

April 10-11, Texas 
Driscoll Hotel, Austin. 

April 17-18, Minnesota agents, midyear, 
Nicollet Hotel, Minneapolis. 

April 19, 
Montgomery. 

April 24-26, Louisiana agents, annual, 
Monroe, 

April 30-May 2, American Association 
of Insurance General Agents, Biltmore 
Hotel, Atlanta. 

May 2, U. S. Chamber of Commerce, 
Claridge Hotel, Atlantic City. 

May 3-5, North Carolina agents, 
hurst. 

May 5-11, Ins. Federation of Pennsy!- 
vania, Bellevue-Stratford, Philadelphia. 

May 12-15. National Assn. of Insurance 
Agents, mid-year, Cincinnati. 

May 15-17, Insurance Accounting & 
Statistical Association, Baker Hotel, 
Dallas. 


agents, annual, 


Alabama agents, midyear, 


Pine- 


May 20-22, Health & Accident Under- 
writers, annual, Netherland Plaza, Cin- 
cinnatL 


June 3-7, National Fire Protection As- 
sociation, Statler Hotel, Boston. 

June 9-13, Insurance commissioners, 
Portland, Ore. 

June 12-15, National Association of In- 
surance Women, Atlanta Biltmore Ho- 
tel, Atlanta. 

June 17-19, National Association of Ac- 
cident & Health Underwriters, Cosmopol- 
itan Hotel, Denver. 

Aug. 20-22, Blue Goose, 
New York. 

Sept. 9-10, International 
Chateau Frontenac, Quebec. 

Sept. 22-26. National Assn. of Insur- 
ance Agents, Brown Palace Hotel, Den- 
ver. 


grand nest, 


Claim Assn., 


H. H. Moore Resigns as 
Adjusting Firm Manager 


H. H. Moore announces that he has 
resigned as general manager at the head 
office of Underwriters Adjusting, Chi- 
cago. He had been with that organiza- 
tion 20 years and is one of the best 
known men in the adjusting field in the 
west. He started as an adjuster and 
progressed through various positions 
until he became general manager in 
1942. He started in the life and A. & H. 
claim department of Travelers at Chi- 
cago and later was in the claim de- 
partment of Continental Casualty be- 
fore going to Underwriters Adjusting. 








public law 15, J. F. VanVechten, Akron, 
Ohio, executive committeeman of the 
N.A.LA., said in opening the final meet- 
ing Wednesday afternoon. 

Agents must pay careful attention to 
the buying public and see that the kind 
of protection it needs is carefully ex- 
plained, he remarked, and agents must 
know their own business. They must 
keep up-to-date and he recommended 
reading at least one insurance publica- 
tion and keeping in touch with their as- 
sociation in order to follow the legisla- 
tive situation. 

Knowing the public has been well 
served under state regulation, it is the 
duty of the agent to work for the con- 
tinuance of that. The agent should know 
his political representatives before they 
are elected. 

Mr. VanVechten said the percentage 
of taxes allotted to the departments in 
many states is inadequate and state leg- 
islatures should be told to allot more 
money to the departments to protect the 
interests of the state. 

If other businesses can achieve com- 
petition under the anti-trust laws, insur- 
ance can too, but, he said, it must out- 
grow petty jealousies and forego desire 
for competitive advantage. 

The veterans advisory committee, 
meeting Wednesday afternoon, discussed 
counseling centers, educational facilities 
and on-the-job training. 
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Opportunity at Hand 


There is much to be gained by young 
men entering the insurance business in 
studying and thinking about the posi- 
tion they occupy. They should learn 
everything possible about it, its de- 
mands, its necessities, its possibilities. 
Every. step taken in a process should 
be studied and the question should be 


answered why such is the case. Then 
the young man should extend his ob- 
servations. He should observe those 


about him and learn something of what 
they are doing. He should have at all 


times the best interest of his employer 
at heart. If he has a suggestion of 
value it should be modestly made to 
his superior. He should not be afraid 
to ask questions if he does not under- 
stand the application. He should be 
on the alert looking for additional du- 
ties he can do. Instead of trying to 


get rid of work, he should try to do 
more. 
There is a great opportunity for 


young men at this particular time in the 
insurance business. 


Coffee Drinking in Groups 


There is a very pleasant custom ob- 
served chiefly in the south where busi- 
ness men gather at a certain hour in 
the morning at a club or restaurant 
or hotel and drink coffee together. In 
the smaller places there is a mixed 
audience. They are not all insurance 
men. However, insurance men may as- 
semble in sinaller groups. In the large 
cities especially where there are a num- 
ber of insurance offices in the same 
building or same locality it is usually 
planned to have insurance men exclu- 
sively in the coffee drinking circle. This 
custom is intended to bring men more 
closely together, enables them to have 
a little respite after the early morning 
activities have lessened. It enables them 
to confer with their fellows on subjects 
of interest that may come up during 
the day. 

There is something distinctly and ex- 


clusively refreshing in this coffee drink- 
ing custom. There is a comradeship 
that is formed. The aroma of the cof- 
fee seems to bring fragrance and a re- 
freshing experience. 

Men get a certain reaction when they 
sit about a table drinking cocktails. 
Probably that causes intimacy and con- 
fidential relationship that coffee does 
not. However, coffee drinking clears 
the mind and seems to bring to those 
indulging in it some of the glamor, 
the warmth and the aroma of the trop- 
ics where the coffee tree 

We need more and more actual and 
friendly association in the insurance 
business. It is a cooperative enterprise 
in whatever way you look at it. The 
men engaged in the business should feel 
the cooperative spirit. A couple of 
cups of coffee have the effect of renew- 
ing and reinvigorating this comradeship. 


grows. 


Salesmanship vs. Competition 


The question often arises with a com- 
pany whether it pays to get any business 
through what might be called “competi- 
tion.” For instance a local agent en- 
counters an assured who gets a better 
rate on his automobile or building, then 
appeals to his own company, claiming 
that he will lose much business unless 
he can meet this figure. To write at 
the lower rate would mean discrimina- 
tion, or if not, the rate level would have 
to be reduced. If one looks over the 
history of these companies which get 
their business largely through granting 
some special favor or lower rates he 
would find most of them in the insurance 
graveyard or at least in a hospital. 

There always have been some com- 
panies that gain their business through 
some hook or crook, some special induce- 
ment, and do not depend on financial 
responsibility or quality service. When 


the returns are in it is found that these 
companies do not roll up much of a 
premium income after all. They are usu- 
ally used by agents as an excuse for 
writing business on irregular terms. 

The agent who is thoroughly acquaint- 
ed with his company knows all about it, 
respects its management, realizes the 
conscientious endeavor to render service 
and does not need to resort to other 
methods to get business. He simply tells 
his clients that he is only interested in 
giving genuine protection that protects 
and when a loss occurs it will be paid 
for. 

A successful insurance salesman can 
usually prevail in a case of this kind if 
he knows his wares and how to sell 
them. All he needs is first hand knowl- 
edge, practical experience and a high 
regard for his business. He does not fear 
artificial “competition.” 


Griffith, vice-president of Glens Falls 
Fire. He was an active member of the 


Ellis H. Clarkson has returned to the 


home office of National Fire, where he 


will resume his duties as secretary. He Kansas Blue Goose. 
has just been released from active duty William D. Pearce of Clyde. O., who 
with the navy where he served as a lieu- pad jocal agencies there and at Fre. 


tenant. Mr. Clarkson entered insurance 
in 1931. After serving as a field man in 
Minnesota and Oklahoma he joined the 
National Fire group as special agent in 
Oklahoma. He was called to the home 
office as agency superintendent in 1939 
and became an officer of the company in 
1940, in which capacity he served until 


mont, O., was killed in an automobile 
collision west of Toledo. 

He had been in the local agency busj- 
ness for more than 37 years and built 
one of the largest agencies in Fremont. 
Two sons are connected with the cen- 
tral department of Northwestern Mu- 
tual Fire at Columbus, W. H. Pearce as 


he joined the navy in 1944. assistant manager and M. L. Pearce as 
Ray B. Duboc, president of the West- underwriter. 

ern of Fort Scott, Kan., and Mrs. Du- Frank A. Frederick, 69, veteran Se- 

boc are on a combined business and ttle marine underwriter and broker, died 


there. He suffered a heart attack three 
weeks ago and subsequently pneumonia 
agent of Crum & Forster, who under- set in. At the time of his death, Mr. 
went a major operation in Wesley Frederick was associated with Robert 
Memorial Hospital, Wichita, is reported O. Fleming & Co., the latter firm now 
improving but must have another op- taking over his business for the account 


pleasure trip to the west coast. 
Carl E. Bailey, veteran Kansas state 


eration in about two weeks. Mean- of his estate for a period of over two 
while no visitors are permitted. years. p 
Trustees of Virginia Intermont Col- Mr. Frederick at one time headed a 


lege at Bristol have announced plans for large marine office which bore his name. 
construction of a college infirmary build- He became associated with Robert O. 
ing which will be named in honor of Fleming & Co. in 1943. He was a past 
Gen. J. F. Howell, local agent, who re- president of the Board of Marine Un- 
cently celebrated his 100th birthday. derwriters. 

E. R. Hurd, resident secretary of John C. Howe, associated with his 
Home at Chicago, entered Evanston brother, Michael, in the Howe Insurance 


hospital this week to undergo an opera- Agency, Superior, Wis., until his health 
tion. failed, died at a sanatorium after a long 


Edmund S. Cogswell, first deputy illness. ! , : 
commissioner of insurance of Massachu- William H. Taylor, 54, engineer of the 
setts, suffered a compound fracture of Ohio Inspection Bureau for 32 years, 
the right wrist in a fall on the ice in died Friday. He was a veteran of the 
Salem, Mass. first war and a member of the Blue 


A. W. Paynt bserved his 25th an- Goose. 
ch ths Mekterd oxen William A. Brooks of Oklahoma City, 


niversary with the Hartford organiza- ] ' 

tion at San Francisco. He is office man- 46, died after a protracted illness. He 
ager and superintendent of the automo- went to Oklahoma City in 1929 with the 
bile business in the companies’ metro- Mo.-Kas.-Okla. Adjustment Co., and 
politan department. He joined Hartford later joined the Fire Companies Ad- 
shortly after the first world war, in justment Bureau. Five years ago he re- 


tired from active business due to heart 
trouble. 

W. Stanley Gearhart, 57, prominent 
Franklin R. Macpherson, veteran independent adjuster, died from a heart 


Kentucky state agent of New Hamp- ailment in a Portland, Ore., hospital. 
shire Fire and one of the old- timers in He had been in ill health about two 


that field, has been retired on pension. years. Mr. Gearhart went to the west 
He is succeeded as state agent by P. H. coast in 1909 and entered insurance, be- 


which he served. He always has been 
connected with the automobile end of 
the business. 


Blood, from New Hampshire’s home ing associated with the old Pacific 
office. Mr. Macpherson has just en- Coast Adjustment Bureau for 12 years, 
tered a Louisville hospital for a minor part of which time he served as branch 
operation. manager at Tacoma and at Medford, 


Ore. He went to Portland 11 years 
ago and opened his own adjusting busi- 
ness, which he continued until his death. 


Ed. L. Scheufler, former Missouri su- 
perintendent of insurance, now a prac- 


ticing attorney in Kansas City, is being . 
mentioned as potential candidate for the Arthur R. Buttrey, local agent ol 


Republican nomination for United Aurora, Ill, died following an opera- 
States senator. tion. He is survived by his widow and 


a son who is in the graduating class at 


Purdue University, where he has ma- 
jored in engineering. 

Mr. Buttrey was born in Quincy, IIL, 

May 24, 1891. He was in the grocery 

William Edwin Griffith, 89, passed business at Aurora for a number of 
away at his home in Kansas City, Mo. 
Before retirement in 1936, Mr. Griffith 
was Kansas state agent for Security of 
New Haven for 29 years. He was for- 


years before entering the local agency 
merly a local agent in Kansas City, Kan., 











business about 15 years ago. 

Thomas H. Haege of Peoria, IIl., who 
in recent years has been southern IlIli- 
nois manager for Modern Woodmen, the 


and Kansas state agent for Continental. fraternal society, but before world war 
He was the son of T. A. Griffith, veteran I was an inspector and property ap- 
Continental —, A an uncle of Fred praiser of Mill Owners Mutual Fire, 
V. Griffith, with . B. Johnson & Co., died in St. Francis hospital, Peoria, fol- 


Kansas City, Mo. oe 43 years,and R.H. lowing an operation. 
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Aetna Makes Promotions 
in Its Executive Ranks 





(CONTINUED FROM PAGE 9) 

Mr. Kyle joined Aetna in 1924 as spe- 
cial agent in Virginia, went to the home 
office in 1933 as assistant secretary as- 
signed to the southern department, and 
was made secretary in 1938. He will 
continue in the southern department. 

Mr. Gentry will go to New York as 


manager, with secretaries Ashby E. 
Bladen and Harold. J. Kiefer. An ex- 
perienced inland marine underwriter, 


Mr. Gentry went with Aetna in 1943 as 
general agent of the marine department 
and was made assistant secretary of the 
ire companies in 1945. 

Mr. Tate has been with Aetna since 
1926, at the home office, special agent 
in Arkansas and later Louisiana, general 
agent the the home office and then as- 
sistant secretary. 

Mr. Crouch started in 1925 as assist- 
ant examiner, was with Eastern Under- 
writers Inspection Bureau at New York 
then engineer in Aetna’s special risks 
department, finally chief engineer and 
assistant secretary. 


Mr. Latham has served as assistant 
examiner, Arkansas special and state 
agent. Mr. Perry was an underwriter, 


then engineer in the special risks de- 
partment, special agent in Connecticut 
and western Massachusetts. Mr. Carl- 
son was eXaminer, agency supervisor, 
marine superintendent at Atlanta and 
then general agent. Mr. House was ma- 
rine agency supervisor and in 1944 was 
named marine superintendent. 

Mr. Geer went with Century Indem- 
nity as compensation and public liability 
superintendent in 1926, and became as- 
sistant secretary in 1943. Mr. Arnold 
Was superintendent of the automobile 
department. Mr. Crookes has been su- 
pervisor of the contract bond division. 
Mr. Broderick has been head of the 
burglary and plate glass department. 
Mr. Willson is head of the accident and 
health department. 

Mr. Macdonald served in the Canad- 
ian department as bond special agent at 
3oston and Chicago, field manager at 
Chicago, Syracuse and then Connecti- 
cut and western Massachusetts. In 1945 
he was made production manager coun- 
try-wide for the two casualty companies. 
Mr. Fluty is manager of the two com- 
panies’ claim department. Mr. Holbrook 
is manager of bond claims. 





Baggage Floater 
Case of Interest 


The Arkansas supreme court reversed 
the decision of the National Fire vs. 
Yellow Cab Company in a suit involving 
missing baggage from a taxicab. In 
riding from a train which arrived at the 
Little Rock station about 11 o’clock in 
the morning, Mrs. E. F. Metcalf and 
her daughter-in-law, entrusted their 
seven pieces of baggage to a porter and 
proceeded to the main entrance. At 
about the time they reached the en- 
trance a taxicab was driven up and its 
passenger discharged. These ladies with 
the assistance of the taxi starter and the 
red cap entered the taxicab. The taxi- 
cab was a sedan type. Five pieces of 
their baggage were placed inside the 
Passenger compartment, part on the 
lront seat with the driver and part on 
the floor just behind the front seat. Two 
large bags, one belonging to each of the 
ladies, were placed by the red cap in 
the rear trunk compartment of the auto- 
mobile. 

While the testimony does not show 
that the taxi starter either assisted in 
Placing or directed the red cap to place 
these bags in the rear trunk compart- 
ment, the jury would have been justi- 
fied in drawing an inference from the 
facts and circumstances that the bags 
were so placed with his full knowledge 
and consent, the court said. The driver 
had not assisted the red cap in placing 


the bags in the rear trunk of the taxi. 
The higher court declares that it was 
in error to direct a verdict for the cab 
company, since under the facts it was 
for the jury to decide whether the plac- 
ing of the bags in the trunk constituted 
surrender on the part of the passengers 
and assumption by the cab driver of ex- 
clusive control thereof. Where a pas- 
senger can show that a loss was the 
result of the negligent conduct of the 
carrier’s employes, either through their 
failure to take care of the baggage or in 
any other way, the carrier may be held 
liable. Accordingly, the judgment for 
the defendant is reversed. 

The loss of Mrs. Metcalf was covered 
by the National Fire. It paid the loss 
and being subrogated to her claim it, 
and Mrs. Metcalf each filed their separ- 
ate actions, which were consolidated for 
trial. 

The weight of authority is to the ef- 
fect that the standards of care which 
prevail as to common carriers gener- 
ally apply to those engaging in the 
business of operating taxicabs, it was 
held in the case cited. Mrs. Metcalf 
testified that immediately on discover- 
ing the loss about 12 o’clock noon she 
phoned the office of the cab and was 
told that nothing could be done about 
the matter until 6 p.m. when the driver 
would report. Yet the driver testified 
that he called the office from the hotel 
and was directed to return to the Union 
Station for another fare, which he did. 
Evidently the court found there was a 
method of communication between the 
starter at the station and the cab office 
and it can be inferred also that there 
was a method of communication through 
which the driver kept in touch with the 
office. If these methods of communi- 
cation had been promptly employed the 
loss of this baggage might have been 
averted. At any rate the court said it 
is a question which should have been 
submitted to the jury to determine 
whether the cab company’s ‘agents 
failed to exercise ordinary care with 





oe 


respect to the baggage after they were 
advised that it had been left in the taxi- 
cab and if so whether the negligence was 
the proximate cause of the loss of the 
baggage. 


Store K eeper's Loss 
Under Burglary 
Policy Contested 


The Louisiana court of appeals, first 
circuit, affirms the lower court in Bourg 
et al. vs. Travelers Indemnity in which 
a storekeeper’s burglary and robbery 
policy was involved. While the assured’s 
attention was diverted as she waited on 
a customer, the customer’s accomplice 
slipped in the rear door, cut the tele- 
phone wires and stole a considerable 
amount of cash from the register. Al- 
though she was frightened by the cus- 
tomer’s suspicious actions, she did not 
discover the crime until the customer 
had left the store. 

On appeal from a judgment for the 
plaintiff, the higher court declared that 
the policy provision requiring the rob- 
bery to be committed in the presence of 
the custodian and with the knowledge of 
the custodian was satisfied. The plaintiff 
was certainly “present” and she was cer- 
tainly “actually cognizant” of the ac- 
tions of the accomplice, the court says. 
The evident intent of the clause was to 
guard against careless or pretended 
losses by the custodian and not to avoid 
a loss by the technical strained con- 
struction of the policy. For these reasons 
the judgment for the plaintiff was af- 
firmed. 





Plan American’s Centennial 
NEWARK—Directors and officers of 
the American group met to consider 
plans for a suitable observance of the 
American’s 100th anniversary. 


“Out-of-the 
Ordinary 


Book 


...100 pages—smallest 
in the world—owned by 
man in Sydney, Australia. 


“OUT- OF - THE ORDINARY” 


Insurance Contracts 


Oped 


in Lloyds ot London 
R. N. CRAWFORD & CO., Ine. 


120 South La Salle Street « Chicago 3, Illinois « Telephone: RANdolph 0750 














N solemn memory 
of the legions who gave 
their lives...and in 
grateful tribute to them 
and to the millions 
who bravely fought, 
that peace on earth 
might again prevail... 
Pacific National sug- 
gests: Let us remember 
that Victory is not the 
end, but the beginning. 
In the difficult days of 
readjustment, let us dis- 
play the same unity 
and determination that 
brought about the de- 
feat of our enemies... 
for each of us must 
share the responsibil- 


ity for America’s future. 


PACIFIC 
NATIONAL 


FIRE INSURANCE 
COMPANY 


HOME OFFICE: SAN FRANCISCO 

EASTERN DEPARTMENT: PHILADELPHIA 

OFFICES IN PRINCIPAL CITIES 
COAST TO COAST 
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DONT USE 
BLACK PAINT. 
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.... plate glass cracks more frequently if painted 


black as the dark color absorbs heat more quickly and hasn’t time to adjust 
itself to the new condition. 


Read the information from 
the chief chemist of one of the 
leading paint companies 
shown on this page. Pass this 
information on to your in- 
sured as 98% probably don’t 
realize the desirability of 


using lighter tints of paint on 


RECOGNITION MERITED 











DEVOE & RAYNOLDS COMPANY, INC. 


Petate « Verstehes « Sreshes « Artiste’ Metertate 





PG SOR 328 . LOSISVILLE; 2 AY. 
March 29, 1944 
American Glass Company 
1030 BH. Branch Street 
Cuicago, Illinois 
Attention - Mr. Benjamin Beris, President 
Dear Mr. Beris: 
Your letter of March 25 has been referred to the writer for reply. 
Glass cracks when pai d black be it absorbs heat very 
quickly and does not have time to adjust itself to the new con- 


dition, the internal strains have to be relieved and the result 
is that the glass breaks. 





The amount of radiant energy present in normal daylight is about 
100,000 microwatts per square centimeter of surface. Measurements 
made with clear glass subjected to light equivalent to 87,500 
microwatts per square centimeter showed that the temperature rises 
from 82°F. to 100°F. in ten minutes and in thirty minutes reaches 
@ temperature of 106°F. When the glass is painted black more of 
the radiant energy is absorbed and the temperature of the gloss 
will rise about 57 degrees in the first ten minutes snd reach a 
temperature of 150°F. in thirty minutes. 

Because of this very fast rise in temperature the glass is very 
likely to break because of internal strains or because when 
firmly fixed in place there is no chance for it to expand. 


Lighter colors absorb less heat end for this reason are not so 
apt to cause breakage. 


Yours very truly, 


DEVOE & YNOLDS «, Ing. ss 
pt en Pete. 4 ; 
J. C. Gehan 


- c t_- Chief Chemist 
Maintenance Division 











mMeaAcan Chess . 


plate glass windows. 
Thousands of plate glass 
store fronts crack each year 
because of the prevalent use 
of black paint. These losses 
are unnecessary and can be 
eliminated by informing your 


assured regarding black paint. 


BY OUR SERVICE 


1030°42 NORTH BRANCH STREET: CHICAGO 
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Reach Stalemate 
on Steam Turbine 
Mishap Definition 


Utility Companies Want 
Changes; Insurers Insist 
Policy Meets Needs 


NEW YORK—Negotiations between 
he Edison Electric Institute and the 
boiler and machinery insurers aimed at 
atisfying the public utilities companies 
»s to the completeness of their turbine 
breakdown coverage appear to have 
wached a stalemate. There have been 
extended conferences and correspond- 
ence, particularly with reference to the 
iefnition of accident and insured ob- 


‘ect but the only resulting change was 
, clarification with respect to reaction 
turbines, which had appeared to be ex- 
duded under the present policy adopted 
in August, 1944. to 

The utility companies’ complaint is that 
the present form is not so liberal as the 
sid one in its definition of accident when 
rad in the light of various types of oc- 
currences on different types and makes 
o turbines. Leaders in the boiler and 
machinery field have tried to reassure 
the utility people, contending that the 
mesent policy is actually broader in cov- 
aing what the utilities want insured 
ad that the apparent restrictions merely 
xclude maintenance items which the in- 
wrers had never intended to cover and 
‘ould not afford to cover at the pre- 
niums charged. 


Utilities Still Dubious 


he utilities’ representatives, while not 
xeking maintenance service as part of 
their insurance protection, have not been 
convinced by the insurers’ reassurances, 
however. One insurance expert who 1s 
familiar with both sides of the question 
aid that while some of the utility men’s 
misgivings might not be justified, some 
a the underwriters’ reassuring state- 
ments may be equally lacking in founda- 
tion under the actual wording of the 
wlicy as applied to this or that type of 
xcurrence for which coverage is de- 
sired. 

The big difficulty is that in spite of 
the boiler and machinery men’s best ef- 
iorts at clarity it is possible for experts 
inthis field to argue at great length as 
owhether many types of occurrnce are 
®t are not covered. Also, it might be 
agreed by all hands that a certain type 
tmishap is covered on a General Elec- 
tic or Allis-Chalmers turbine, for ex- 
ample, but there might be an irreconcil- 
dle difference of opinion as to whether 
tt would be covered if it happened to a 
Westinghouse turbine. 


linite Variety of Mishaps 


While these three are the principal 
nuilders of large turbines used by utili- 
tes, the almost infinite variety of things 
tat can happen to a turbine —even 
though they happen extremely rarely— 
S what prolongs the discussion far into 
the night. In view of the high cost of 
these large units the utility companies 
Mturally want to be sure of exactly 
What their protection includes. 

Adoption of a definition of accident 
and object that would satisfy the utili- 
tes would no doubt increase the volume 
% turbine insurance written by the boiler 
aid machinery insurers but the utilities 
M general are not interested in turbine 
breakdown insurance except in a limited 
(CONTINUED ON PAGE 32) 





Action on Controversial 


A. & H. Issues Deferred 


Commissioners Commit- 
tees Have Lively Discus- 
sion, Reach No Conclusions 


Some of the most controversial ques- 
tions in the accident and health field, 
including the confining illness clause, 
uniform insuring and benefit clauses and 
a definition of franchise insurance were 
discussed and debated for two days at 
meetings in Chicago of the accident 
and health committee of the National 
Association of Insurance Commissioners 
and its subcommittees, without reach- 
ing a decision on any of them. All were 
carried over for further consideration at 
later meetings. 

The only point on which a conclusion 
was reached was for the elimination of 
the so-called identification clause, a 
wholly useless though perhaps innocuous 
provision which promises financial aid 
to put an accident victim away from 
home in touch with his friends. Several 
amendments to the wording of the stand- 
ard provisions were recommended by 
that subcommittee, all intended merely 
to bring them up to date and take care 
of new coverages such as hospital and 
medical insurance. 


Restive Over Delays 


Some of the commissioners, becoming 
restive at the repeated delays and post- 
ponements, indicated an intention to 
press for some definite action before 
the annual meeting next June. The sub- 
committee on the official guide, headed 
by George Goodwin, Connecticut dep- 
uty, before which the confining illness 
issue is pending, will have another meet- 
ing, tentatively set for March 27-28 
in New York, and Mr. Goodwin stated 
that there will be some sort of form 
reported out that that meeting. It will 
be followed by a meeting of the entire 
accident and health committee about 
the middle of April. The place has not 
been set, although the Louisiana depart- 
ment extended an invitation for New 
Orleans. 

There were perhaps more than the 
usual recitals of claim troubles with ac- 
cident and health, and the necessity for 
“cleaning up the business,” presumably 
by the business itself. It was admitted 
that most of the complaints involve only 
a few companies. The company repre- 
sentatives objected to saddling the rep- 
utable companies with the responsibility 
for regulating other classes of companies 
and passed the ball right back to the 
commissioners as the ones to act on 
this situation. 


Want Complaints Analyzed 


C. O. Pauley, Great Northern Life, 
first asked that the commissioners keep 
a record of complaints for six months 
and analyze them as to how many were 
due to unfair policy provisions, to im- 
proper claim practices, to mere clerical 
errors, etc., and whether the companies 
are cooperative or are standing on their 
technical rights. “ ‘Certain companies’ 
have been mentioned,” he said. “What 
ones are they?” 

A few commissioners agreed to his 
suggestion but others thought it would 
involve too much work. Harold R. Gor- 
don, Health & Accident. Underwriters 
Conference, referred to the results of the 
survey made several years ago in 11 de- 
partments, and asked if the commission- 
ers would be willing to have the compa- 
nies send men in to make such a survey 
in about three departments. “We want 
the companies’ names,” he said. “We 
didn’t ask for them before but one state 
which did furnish them showed that 50% 
of the complaints were directed toward 

(CONTINUED ON PAGE 29) 


Same Subjects Before 
H. & A. Conference at 
Record Mid-Year Meeting 


In addition to providing what Pres1- 
dent R. J. Wetterlund referred to as 
a preview of some of the matters to 
be taken up by the commissioners the 
following day, the open forum discus- 
sion at the mid-year meeting of the 
Health & Accident Underwriters Con- 
ference in Chicago last week brought 
out a wealth of informative material 
on group and franchise insurance and 
also an extremely lively discussion on 
the confining illness provision, which 
also was to be the major topic of dis- 
cussion at the commissioners’ meeting. 

It was decidedly the largest mid- 
year meeting ever held by the confer- 
ence, with more than 130 in attendance. 
A number of the commissioners who 


arrived early sat in at that meeting, 
including Dressel of Ohio, Knowlton 


of New Hampshire, Kavanaugh of Col- 
orado, George Goodwin, Connecticut 
deputy; Victor S. Cohen of the New 
York department, Marion Burks, James 
(CONTINUED ON PAGE 30) 


Explore Idea 
of Extending Auto 
Cover Southward 


WASHINGTON The’ gathering 
that was to have been held here Thurs- 
day of this week of insurance represen- 
tatives with a Department of Commerce 
man to explore the matter of providing 
coverage under automobile policies in 
Mexico, Central America and even 
South America, was postponed at the 
last minute. Those to have attended 
included members of the joint forms 
committee, five each from mutual and 
stock ranks; Association of Casualty & 
Surety Executives, National Automo- 
bile Underwriters Association, various 
state insurance departments and A. L. 
Kirkpatrick, insurance department man- 
ager of U. S. Chamber of Commerce. 

That group was to have conferred 
with W. F. Friedlaender, chief of the 
special trade services branch, office of 
world trade promotion, Department of 
Commerce. 

There has developed considerable agi- 
tation for providing complete coverage 
into Mexico, Central America and South 
America, and the meeting at Washing- 
ton was to have been of a preliminary 
nature to see what can be done about 
paving the way to such an end. It is 
recognized that whatever is done must 
be of a reciprocal nature and that Latin 
American companies must be made to 
feel free to let their policies extend into 
this country. 

With the exception of those compa- 
nies that are doing business along the 
Texas-Mexico border, and have a claim 
service for handling claims in that ter- 
ritory, it is the practice of most insur- 
ers to suggest to their assured making 
trips into Mexico to buy a policy in a 
Mexican company at the border. The 
insurer that is recommended by most 
American companies is said to be La 
Azteca of Mexigo City. One or two 
U. S. companies, it is understood, have 
an arrangement whereby they can issue 
policies of La Azteca to tourists driving 
into Mexico. 

The companies operating along the 
border issue a limited and a broad form 
of endorsement to assured traveling into 
Mexico. The limited form is for 10 days 


Cash Sickness Bill 
Viewed as Sure fo 
Pass in California 


Already Through Senate, 
It Gets 13-0 O.K. from 
Assembly Committee 


The insurance and banking commit- 
tee of the California assembly, by a 
vote of 13 to 0 gave the green light to 
the cash sickness and accident benefit 
measure which had previously passed 
the senate. The bill is due to be voted 
on by the assembly this week. It is 
generally agreed, even by those who 
oppose the bill, that it will pass easily. 
The assembly committee made some 
amendments to the senate version, but 
they were very minor. 

Insurance interests attained an amend- 
ment which provides that if a plan is 
set up by an employer or the employes 
of a single employer, either self-insured 
or insured with a licensed carrier, the 
1% tax on the employes need not be 
paid into the state unemployment fund. 
Benefits must be at least as great as 
those provided under the state plan. 


Like Rhode Island Law 


_ Like the Rhode Island law, the Cali- 
iornia proposal diverts the 1% unem- 
ployment tax on employes to provide a 
system of cash sickness and accident 
benefits. In order to put the plan on a 
financially sound basis, however, the 
California program adopts the recom- 
mendations which the Rhode Island un- 
employment compensation commission 


made to the Rhode Island legislature 
but which were not adopted. These 
eliminate duplication with workmen’s 


compensation payments, eliminate pay- 
ments when the employe continues to 
draw his salary during accident or ill- 
ness and eliminate all maternity bene- 
fits, going beyond the Rhode Island 
recommendations in this respect, which 
were merely to cut down the mater- 
nity benefits in an effort to be sure that 
1% would be enough to finance the 
benefits. The California program, on 
the other hand, provides up to 23.4 
weeks of indemnity for accident and 
sickness, which is longer than provided 
by Rhode Island. 


Two Companies Licensed in Okla. 


West American of Los Angeles has 
been licensed to write all forms of cas- 
ualty insurance in Oklahoma. United 
National Indemnity has also been li- 
censed in Oklahoma with Hall Warren, 
Oklahoma City, as state manager. 


New Company in Dallas 


Insuro-Medic Life is a new company 
recently organized in Dallas and just 
opened for business with $100,000 capi- 
tal and $150,000 paid in surplus. It will 
write accident, health and life business. 

Pioneer Fisher is president and R. H. 
Channel vice-president. Both were for- 
merly with Great American Reserve of 
Dallas. 


and covers a radius of 25 miles, and the 
broad form is for an extended period and 
covers a radius of 75 miles. The charge 
is 50 cents a day for standard limits of 
$5/10,000 B. I., $5,000 P. D. and this is 
split 40 cents for B. I. and 10 cents for 
r. wD 
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Employers Mutual 
1945 Figures 


Employers Mutual Casualty of Des 
Moines had another excellent year in 
1%45, according to figures reported at 
the annual meeting. Assets increased 
to $9,154,192, or about 17%, and sur- 
plus, including voluntary contingency 
reserve, was $2,122,834, an increase of 
$168,963 in the year. 

Writings in 1945 increased nearly 
$174 million to a total of $6,410,801, a 
gain of approximately 30% over 1944. 

Employers Mutual entered Ohio and 
Wisconsin in the year, and now is li- 
censed in 23 states and Alaska. Branch 
offices recently were established in 
Charlotte, N. C., and Lansing, Mich. 
Offices also are maintained in Chicago, 
Wichita, Omaha, Minneapolis and Den- 
ver. 

The officers are J. W. Gunn, president 
and treasurer; John F. Hynes, vice- 
president and secretary; M. J. Wilkin- 
son, superintendent of agents; W. Z. 
Proctor, general counsel, and H. A. 
Watson, assistant secretary-treasurer. 
Maintains High Liquidity 

Cash totaling $1,057,558; government, 
state and municipal bonds of $6,845,681 
were included in the assets, providing a 
high liquidity. 

Included in the assets were: Real es- 
tate and home office building $120,975; 
real estate mortgages—FHA $170,065; 
premiums receivable $898,512; stocks 
and federai savings certificates $29,670. 

The reserves included: For claims, 
to pay all incurred and expected losses, 


$3,783,784, increase $456,468; unearned 
premiums $2,507,620, a gain of $577,- 
639; taxes $208,755; all other reserves 


$531,199. The contingency reserve was 
$300,000 and surplus over all liabilities 
was $1,822,835. The miscellaneous re- 
serves included an amount sufficient to 
pay the 1945 dividends on all the par- 
ticipating policies. 

No bonds owned by Employers Mu- 
tual Casualty, nor any other security, 
have been in default as to principal or 
interest in its 35 years’ history. 

Employers Mutual is a multiple line 
casualty company which _ operates 
strictly on the agency basis. 


$800,000 Completion Bond 
Issue to High Court 


WASHINGTON—In Nos. 815 and 
816, Provident Trust Co., Philadelphia, 
seeks in certiorari petitions to the Su- 
preme Court, review of third circuit de- 
cisions reversing judgments of the dis- 
trict court for some $868,000 in favor of 
the trust company and ‘against Metro- 
politan Casualty. 

Involved were completion bonds on 
which Metropolitan Casualty was 
surety. The promoter was Equitable 
Bonded Mortgage Co., which obtained 
loans from the trust company. 

None of the buildings was completed, 
“in fact, they were hardly begun.’ The 
surety’s only significant defense in ac- 
tions on the bonds, petitions say, was 
that Equitable breached the building 
agreement by failing to make the total 
required advances to the builder. 

The district court’s judgments were 
reversed by the circuit court on the 
ground that the parties had intended 
only that Provident Trust should take 
the bonds by assignment, and thus the 
surety could raise the defense of non- 
performance under the builder’s agree- 
ment, since it could have done so in an 
action by Equitable, the trust company’s 
assignor. Also that under Pennsylvania 
law a bond such as this is not given for 
completion of buildings but for perform- 
ance of building contracts. 

Provident Trust argue that the deci- 
sion constitutes a serious departure from 
the usual course of judicial procedure. 


Aer-Auto Is New Name 


The title of Aeronautic & Automotive 
Inter-Insurance Exchange, Kankakee, 
Ill., has been changed to Aer-Auto Inter- 
Insurance Exchange. 
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Ad thanked Status 
of Strikers’ Coverage 


Hitting back through advertisement 
in the local press, the strike-bound LF 
I. Case Co. plant in Milwaukee has 


answered charges by the president of 
the striking UAW-CIO local that Case 
Co. cancelled group hospitalization for 
employes in Metropolitan Life. 

In the newspaper ad, it was stated 
that neither Case Co. nor Metropolitan 
Life canceled the coverage. The com- 
pany called attention to the section of 
the contract regarding discontinuance 
which reads, “an employe’s personal in- 
surance and dependents’ insurance 
hereunder shall automatically cease on 
the date of the termination of his em- 
ployment. Cessation of active work by 
an employe shall be deemed to con- 
stitute the termination of his employ- 
ment. 

The ad points out that according to 


this contract, when an employe strikes 
or otherwise ceases active work, his 
insurance is automatically discontinued. 


The ad states that the insurance ben- 
efits will automatically be restored to 
all employes upon their return to work. 


United of Chicago Men 
Buy Fidelity of Baltimore 


Interests closely associated with 
United of Chicago have purchased prac- 
tically 100% of the stock of the Fidelity 
Life of Baltimore, which has about $8 
million of life insurance jn force and $1 
million of assets. 

President G. K. Bashore and Secre- 
tary Nicholas W. B. Janetzke of Fidelity 
are remaining in their respective posi- 
tions and wil assist in having their or- 
ganization devote considerable time to 
the sale of United hospital policies in 
addition to the sale of life insurance. 

United was recently licensed in Mary- 
land, and it has established an office in 
Baltimore where its agency force has es- 
tablished a $2,500 weekly debit since 
last October. 


Philadelpiha Offices 


United was also recently admitted to 
Pennsylvania and has opened offices in 
Philadelphia. They expect to establish 
offices in all of the other large cities in 
Pennsylvania about April 1. 

United collected more than $7 million 
of premiums in 1945. 

Fidelity Life was organized in 1922 as 
Imperial Life. At Dec. 31, 1944, assets 
were $841,309, capital $15,000, net sur- 
plus $82,635. 


U.S. F. & G., F. & G. Fire Hold 
St. Louis Educational Rally 


U. S. F. & G. and F. & G. Fire are 
holding an educational meeting for pro- 
ducers in St. Louis Feb. 14-15. 

Speakers Thursday include Mr. Bush, 
St. Louis manager, on “Who's Here;” 
R. G. Church, Jr., claim superintendent, 
“What Negligence Means;” Fred C. 
Leppe, underwriter, “Public Liability;” 
Walter Wind, supervisor, “Personal 
Comprehensive;” J. Harry Bibby, as- 
sistant director casualty department, 
“Comprehensive Liability;” W. M. Har- 





lan, Jr., vice-president Manchester 
Bank of St. Louis, “The Bank-Agent 
Auto Plan;” Harry Crawford, state 
agent, F. & G. Fire, “Who Needs a 
Refresher?” and J. E. Auchly, assistant 
manager, “Fiduciary Bonds.” 

The program for Feb. 15 includes 


discussions of “Burglary Money and Se- 
curities ‘Broad Forms’” by Russell 
Peacher, underwriter; “Fidelity Bonds,” 
by F. C. Ayres, superintendent mercan- 
tile fidelity division, “Forgery and 
DDD;” Mr. Auchly and C. E. Crain, 
supervisor; “Audit Surveys,” Bert Kur- 
man, supervisor; “Financial Responsi- 
bility Laws—National and Local,” Mr. 
Bibby and Mr. Bush. 


An aid to hospitalization sales—the 
ae folder. Get samples from 

The A. & H. Bulletins, 420 E. 4th St., 
Cincinnati 2, Ohio. 


Va. Rate Legislation 
Situation Is Confused 


RICHMOND—Despite the fact that 
most lines are regulated in Virginia, 
two rate control bills have been intro- 
duced in the legislature as department 


measures. One regulates casualty 
covers except “comp,” A. & H., air- 
craft and credit; the previous rate 
statutes are repealed. 

The other regulates fidelity-surety 
and requires membership in a rating 
bureau. 


bills correspond to 
There is much 


Neither of these 
the industry proposals. 
surprise that the Virginia department 
feels obliged to enact new legislation. 

It is reported a bill is hatching to 
bring inland marine and_ sprinklered 
risks under fire insurance rate control. 

A bill was introduced in the house this 
week known as HB 275 providing for 
regulation of certain casualty and surety 
rates. It is in opposition to senate bills 
160 and 161 sponsored by the Virginia 
department and is the general industry 
bill. 


Crew Covered in United Crash 


Pilots and crew members of the 
United Airline plane that crashed in 
Wyoming recently are covered by work- 
men’s compensation which the airline 
provides for all flight personnel. United 
took this out under the California sys- 
tem, but as the personnel were domi- 
ciled in Oregon that law could apply. 
Survivors have the option of choosing 
either benefit, the Oregon law providing 
$40 a month for a widow, plus $12 for 
the first two children for life. Califor- 
nia provides a maximum of $6,000 or a 
maximum of $25 a week with children 
to $6,000. 


State Employes Not Under Law 
LINCOLN, NEB.—The Nebraska at- 


torney general's office has ruled that 
the 1945 driver’s responsibility law does 
not apply to persons driving state-owned 
motor vehicles on state business. 

It also held that the state has no au- 
thority to purchase liability insurance to 
cover such drivers. Employes involved 
in an accident while doing personal driv- 
ing would be subject to the responsibility 
law, however. 

The rulings came after Employers 
Liability cancelled its policy covering 
1,250 state employes, which had been in 
effect since Aug. 27, after the state re- 
fused to increase the rates from $1.75 
to $8 a year. 


Visit Local Agents by Plane 


Business leaders of Fort Worth are 
using 35 privately owned airplanes to 
promote the stock show to be held in 
March in Fort Worth. Officials of Com- 
mercial Standard are participating in 
these flights and visiting local agents in 
Texas and southwestern Oklahoma. 

Delbert D. Barron, assistant manager 
fidelity and surety; Paul R. Kautz, build- 
ing manager, and J. S. Pieringer, Tr., as- 
sistant secretary, were the first three to 
make the flights. It is expected that 
about 50 local agents will be contacted 
in this manner. 





Standard Accident Ad Service 


A newspaper advertisement service for 
agents has been inaugurated by Stand- 
ard Accident to provide layouts and 
copy for insertion in local newspapers. 
Space cost will be paid by the agent, but 
ads will be available in a size to allow 
for insertion at low cost. The first ad 
has been released. 


Fast Timing on Burglary Cover 


Agent Harry Cohen of Commercial 
Casualty at Baltimore delivered a burg- 
lary policy to Albert Tralins in time to 
take him to lunch. After the lunch Mr. 
Tralins’ hat was missing, resulting in a 
claim within 1% hours of placing the 
policy. 


Provident L. & A. 
Advances Eight 


CHATTANOOGA—Provident Lif 
& Accident has advanced eight mem. 
bers of the home office staff as follows. 
M. C. Nichols to vice-president, grog 
department; W. R. Webb to vice-preg. 
dent, group department; Sam E. Mile 
to vice-president, life department; K. 8 
Piper_to_ vice-president and actuary. 
W. K. Kropp to vice-president claip 
department; E. L. Mitchell and C. Ry 
Riley to assistant to _ vice-presidey 
group department, and W. R. Goode tj 
advertising manager. 


Carlson Confers with Il. 
Director on Form Change 


T. O. Carlson, actuary National By. 
reau of Casualty & Surety Underwriters 
has been in Chicago conferring with Dj. 
rector Parkinson on the insurance dé 
partment’s proposed standardization oj 
experience reporting forms. 

At the present time ,the Illinois é. 
partment recognizes two types of forms 
one for bureau companies and a differen; 
one for non-bureau companies. Seeking 
to combine them into one form, Directo, 
Parkinson is conferring also with repre: 
sentatives of the non-bureau companies 


Fay Again Heads C Cost Confereng 


Rollo B. Fay, Pacific Coast manage 
of the National Bureau of Casualty 
Surety Underwriters, has been reelected 
chairman of the northern California § 
delity and surety acquisition cost com 








ference, a post he has held since 19% 
Elected to the governing committe 
are Fidelity & Deposit, Great Ameri 
can Indemnity, Pacific Indemnity 
Aetna Casualty and Indemnity @ 
North America. 

The California casualty acquisiti 






cost conference and the southern Cj 
fornia fidelity and surety acquisition os 
conferences will hold meetings in La 
Angeles the last week of February. 


Kellner Speaks in St. Joseph 


Gordon Kellner, Kansas City managy 
of Aetna Casualty, will speak at t 
Associated Industries of Missouri mee 
ing in St. Joseph Feb. 20 on cove 
changes in the casualty field in the k 
three years and financial responsibilit 
legislation in Missouri. 


Los Angeles Project Studied 


The Surety Underwriters Associati 
of Southern California discussed 
question of dissemination of inform 
tion to members. While the plan s 
ingly is in accord with court rulin 
the question was referred to the ex 
tive committee for study and r 
The cash collateral rule in reference 
subdivision improvement bonds whi 
was reported on by the committee a 
rules, rates and forms, after discussid 
was ‘referred to the committee for if 
ther report. 


Ohio Field Club Meets 


The Casualty & Surety Field Club 
Ohio held the first of a series of of 
forums at its monthiy meeting. 
Andrews, superintendent of automol 
underwriting of Buckeye Union 
ualty, and Otis Skinner, claims ™ 
ager of American Associated led disc 
sion on “Present Auto Underwriti 
Problems Affecting Agency Relatio 
H. W. Donovan, agency supervisor 
American Associated, presided. 

Plans were made to held peri0 
meetings of casualty underwriters, ! 
cluding those from non-member 
panies, both stock and mutual. 


To Build in Portland, Ore. 


Farmers Automobile Inter-ins 
Exchange has signed contracts for 
struction of a $400,000 building to 10 
its northwest headquarters in Port 
Ore. It will be outside of the downt 
business district. 
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“Let's Ask Smith for that 
New Etna Film” 


It helps any business man to have something that 
key people in his community want — something they 
will ask for voluntarily. 


It is especially helpful to an insurance agent to 
have people ’phone him, or come to his place of 
business for a service that only he can give. 


7Etna agents have such a drawing-card in the 
educational films which are available to them for use 
in their local public-relations activities. When an 
organization of representative citizens — merchants, 
bankers, manufacturers, professional men — applies 
to an Aitna agent for an A£tna film on home safety, 
crime prevention or some other subject in which it is 
interested, the agent is provided with a real oppor- 
tunity for making very worth-while new contacts. 


That’s why Atna Educational Films not only 
enable A&tna representatives to perform a_ public 
service of value to their communities, but are real 
“door openers’’ to new and increased business. 
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Taking the Profit Out of CRIME 


Criminals are quick to abandon their crooked 
business when the profit is removed. To show poten- 
tial victims how to prevent check theft, forgery and 
how to spot counterfeit money, the United States 
Secret Service and the American Bankers Associa- 
tion co-operated with Atna’s Motion Picture 
Bureau in producing two dramatic films — “Check 
and Double Check” and “Doubtful Dollars’. 


In sound and color, these films make a hit with 
Chambers of Commerce, banks, clubs and similar 
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Life Company Warns of Auto Aaabdent 
Increase; Gives Procedure to Follow 





Automobile clubs report that their 
service calls on account of tire failures 
have doubled since a year ago, also that 
years of world warfare, and everyone their emergency towing calls are sharp- 
should know the proper steps in report- ly increased. Fire departments report 
ing an accident and in summoning an that calls to extinguish burning automo- 
ambulance for its victims, in order to biles have reached a new high record. 
hold down the toll, according to North- Police officers estimate that 25% of auto- 
western National Life. mobiles now rolling have defective 


The first post-war year will see more 
deaths from automobile accidents than 
Americans suffered from the first two 


brakes. Cases of drunken driving con- 
tinue to show a steady increase. Recent 
traffic check-ups indicate that only one 
driver out of six is fully observing stop 


signs. Millions of automobiles and mil- 
lions of drivers are in no condition to 
travel at speeds and for the distances 
customary in peacetime, the warning 
bulletin points out. 
Toll May Exceed 50,000 

Only 13 states and nine cities now 
have compulsory auto safety inspection 


laws in force. As safety legislation and 
safety planning takes considerable time 





““Unforeseen events... need not change and shape the course of man’s affairs’’ 





IT’S IN THE WIND! 


IT COMES from every direction...crime’s “in the 
wind.” Daily, the headlines tell the story, bit by bit. 


In the official reports, you'll find the full story 
nothing short of astonishing. Across the nation... 
crimes, affecting business and financial security, 
have more than doubled* in certain areas. 

Here is the age-old pattern of crime—its swift 
upsurge after every war. And on the facts and 

; figures, there’s every indication that in the months 
ahead this high level will continue ... in burglary 
and robbery, check alteration and forgery, theft 


and embezzlement by dishonest employees. Maryland. 


Maryland Agents and 
Brokers will benefit by 
this timely advertise- 
ment which appears in 
National Magazines. 


In times like these, astute businessmen double- 
check their insurance programs as to type and 
amounts of coverages. 


The specialized knowledge of your Maryland 
agent or broker is more valuable than ever today. 
Hiscompetentcounsel will help you guard against 
financial loss due to crime against property. 


For a double-check on your financial security, 
start with this fact: Because your Maryland agent 
knows his business, it’s good business for you to know 
him. Maryland Casualty Company, Baltimore 3, 


*F_B.I. statistics, first ten months of 1945. 
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MARYLAND ADVERTISEMENTS APPEAR REGULARLY 


IN TIME—NEWSWEEK-—UJU.S. 
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to put into effect, a record number 
automobile crashes is to be feared, with 
a fatality toll that may exceed 50,000, 
the warning states. The Northwestern 
National Life’s medical department, 
therefore, offers timely instructions in 
how to call an ambulance and in other 
procedures to be followed in traffic accj- 
dents. 

Few people realize that the quickest 
way to secure emergency aid, including 
ambulance service, is to call the City 
police or the state highway patrol. Most 
hospitals will not send out an ambulance 
on an accident call anyway, except upon 
authorization of a police officer, due to 
the many unwarranted calls which come 
in from excited witnesses of minor acci- 
dents. 

Police officers and highway patrolmen 
are trained in first aid and are closer to 
the scene of most accidents than are 
hospitals and ambulance services. [jf 
convinced that an ambulance is needed, 
police or highway patrol headquarters 
promptly relays the call to the nearest 
available ambulance. ‘ 

Private ambulance services will gen- 
erally respond to a call from any person 
who convinces them of his responsibility, 
particularly if he himself is concerned in 
the accident, but the safest rule to fol- 
low, and the one which will generally 
secure the quickest response, is to notify 
the police first in case of an accident 
within the city limits, or the state high- 
way patrol department, in case the acci- 
dent occurs out on the highway or ona 
country road. Then if the hospital or 
ambulance service checks with police or 
state patrol before sending out the ambu- 
lance, authorization wili be prompt and 
important time will be saved. 

_“Stop a second and control your ex- 
citement after an accident—this 
rule that may mean_a life saved,” sug- 
gests the bulletin. Generally it is better 
not to attempt to pull an injured person 
from the wreckage unless there is danger 
of fire, or unless bleeding cannot be 
stopped without such removal. A doc- 
tor should supervise the moving of any 
seriously injured or unconscious person. 

In case of severe bleeding, and in the 
absence of anyone trained in first aid 
methods, it is better to check the bleed- 
ing by applying a pad of the cleanest 
material available, even if only a hand- 
kerchief, and. risk possible infection, 
rather than let possible fatal hemorrhage 
occur while waiting for medical aid, the 
bulletin advises. 


is a 





Monoxide Poisoning 
Cases Are on Increase 


LOUISVILLE—Need of educating 
the public to the dangers of escaping 
carbon monoxide gas from leaking gas- 
kets on exhaust manifolds of cars, also 
exhaust pipes and mufflers, and espe- 
cially old cars and those that have not 
been kept in good repair is manifested 
by 12 deaths in three fume poisoning 
cases in less than a week in western 
Kentucky. 

The first of the cases was where an 
ambulance in fording a stream near 
Cadiz became stalled, and the motor was 
left running to keep a patient and four 
other persons in the ambulance from 
getting cold, while a sixth went for help. 
All five were dead when found. 

On Sunday, Feb. 10, four persons were 
found dead in an automobile at Owens- 
boro, and on Feb. 11, two men, a woman 
and a dog were found dead in a car at 
Madisonville, Ky. 

A great many people have old, worn 
out cars} that they are spending very lit- 
tle money on as they expect to secure 
new ones, and again it has been rather 
difficult to secure parts and service for 
repairs, especially on old models. 

These three cases all occurred in the 
western Kentucky section within a fa- 
dius of 100 miles or less. 





A. W. Waite was elected secretary 
of Aetna Casualty, succeeding Secretary, 
F. E. Barber, who retires after 42 years’ 
service. Dr. R. E. Swarts was name 
assistant surgical director in the casualty 
claim division. 
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50th Anniversary 1896-1946 


UNITED STATES FIDELITY 
and GUARANTY COMPANY 


BALTIMORE, MARYLAND 


—U. 8. F. & G.— 


Financial Statement December 31, 1945 














ASSETS 
CS, 5 Bh. 5 danerecie nas honk Javea tv ins 04heneee $ 8,919,755.49 
United States Government Bonds*.................--.-0e00e0s 55,428,299.00 
Other Bonds and Stocks”*. . CF ea Pm FETS 28,818,119.90 
Premiums in Course of Collection, not over 90 days due......... 8,821,663.36 
Company Office Buildings (10)—less Depreciation Reserve... ... 2,919,923.72 
ies el Sg ik ow gan badd 60 de eCAWS 193, 166.62 
Other Assets ST EER ORR OED LN ap Ele ee SEE ie 557,869.95 
es es oa wus a6 bee NM ee knw aah $105,658, 798.04 
LIABILITIES 
Funds Held under Reinsurance Treaties....................4.. $ 153,995.82 
Federal Withholding Tax, Old Age Benefits Contributions, etc. ... 133,262.44 
Reserves: 
Claims and Adjustment Expenses....... . .$39,199,331.78 
Premium Taxes and Operating Expenses.. 1,514,503.89 
Federal Income Taxes................... 6,000,000.00 
SEEN DE TELS EET OEE 1,614,254.30 
I. Son baa ahe 6 anexe 22,767,798.18 
a i Ne ae 71,095,888.15 
Reserve for Dividends Payable January 16, 1946............... 500,000.00 
pr yy eee ree $ 5,276,076.06 
I hac p 0 5E5 1a se hehe eben eerenes mwwalas 10,000,000.00 
NN ois aad te tebe eke sees ee dancre 18,499,575.57 
ene te PIER, fo ok ciitin on posers de dentvee wage saunas 33,775,651.63 
$105,658, 798.04 


* The values used in this statement are on the basis prescribed by the National Association of Insurance 
Commissioners. The December 31, 1945 market values were $3,568,854.50 greater than those used in 
this Statement. 


Cash and Securities in the amount of $3,243,500.00 (par value) in the Statement are deposited as 
required by law. 
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Going Through 


The loss situation in the fidelity and 
surety field although unusual is not ex- 
pected to last. Before too long will 
come’ increased holdup; losses will be 
discovered that have occurred some time 
ago, and the considerable readjustment 
to peace conditions will bring the ex- 
perience factor back to normal. 

Stirety men believe that the authoriza- 
tion last year to sell the comprehen- 





F idelity and Surety 


Unusual Time 


sive 3D policy at 214 premiums for three 
years will be a big help. During the first 
years of the war boom the fidelity and 
forgery sections could not be sold at 
term discounts and they believe that 
non-conference companies got a consid- 
erable amount of the increase in fidelity 
premiums that developed during the war. 

The post war housing picture is not 
yet clear. It is considered likely there 


—_ 





will be a good deal of construction of 
large unit housing projects, and this busi- 
ness naturally will find reflection in the 
bonding field. Life insurance companies 
and outstanding individual contractors 
such as Henry W. Kaiser are expected 
to do a considerable amount of this busi- 
ness. 

One fidelity. and surety man suggests 
that the considerable amount of indi- 
vidual home building may offer the 
surety business a field which it has not 
yet tapped. Unquestionably there will 
be a great many private homes built 
before long. He believes the surety 
business can reach this market, that it 
can be of service to the individual 
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ASSETS LIABILITIES 
United States Government Bonds . $12,668,120.08 Reserve for Unearned Premiums : $ 3,616,249.73 
State, Municipal and other Gov't Bonds. —_ 597,237.16 Reserve for Losses and Claims . . 3,535,485.16 
Railroad Bonds le 2 14.609.70 Reinsurance Reserves . . . . . . ~ 2,313,276,09 
Public Utility Bonds 304.833.36 Funds held under Reinsurance Treaties . 885,532.01 
, 20 a Sa e Commissions and Accounts Payable . 357,630.15 
Preferred and Guaranteed Stock 3,294,855.00 . = : 
c Stocks 6.424.807.00 Federal, State and Other Taxes . - 575,595.70 
2 tae cons BA ctr Torat Liapiities . . . . . . $11,283,768.84 
Torat Bonps AND ST0CKks $23.304,462.30 Capital Liabilities: 
Es Voluntary Reserves: 

Cash in Banks + $1,777,537.05 % Contingencies. . . $1,250,000.00 

Cash in Offices 32,356.25 1.809,893.30 Security Fluctuation 2,318,955.19 

Premiums. not over three months due 212,269.41 Post War Period . __ 244,409.23 

Accrued Interest ; 54,405.04 ate ; $3,813,364.42 

Other Assets 397 146 95 Capital Paid In 2.000.000.00 

eee ey ee 146.2: : é 95 459: 

Post War Refund—Excess Profits Tax . 244,409.23 Surplus 8,925,452.27 

; Surplus to Policyholders - 14,738,816.69 
Torat ApMITTED ASSETS . 26,022,585.53 Tora LIABILITIES a 


Bonds and Stocks are valued in accordance with requirements of the State of New York Insurance Depart- 
ment. On the basis of December 31, 1945 market quotations for all bonds and stocks owned, this company’s 
Total Admitted Assets and its Surplus would be increased by $393,488.12. Securities carried at $1,142,714.49 
in the above statement are deposited as required by law. 
This statement does not reflect a claim in the amount of $148,275.93 which has been filed for refund of 194% 
Federal excess profits tax under carry-back provisions of The Internal Revenue Code. 


_Dixoctows- 


JOHN T. JONES 


Incorporated, New Yorl: 
EMORY 8. LAND 
Chubb & Son, New Yorl: President, Air Transport 
JUNIUS L. POWELL 
New York 


GEORGE H. 


President, St. Joseph Lead Co., New York 


REEVE SCHLEY 


New York 


CARROL 
Hamilton, Ont. 


HENDON CHUBB, Chubb & Son, New Yori: 


Vid foment 


REANEY 


Vice-President, Chase 


M. SHANKS 


President, Prudential Insurance Co. of America, New Jersey 





$26.022.585.53 





Vice-President, New York 


4ssociation, Washinaton, D.C. 


Chubb & Son, New York: 


President, New York 


National Bank, New York 
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owner. The problems include the sort 
of premium to be charged, how much 
service to be rendered, and how the 
surety companies can best go about 
entering a field in which they have here- 
tofore done little or nothing. 

The individual who wants to build a 
home still has his troubles getting what 
he specifies in his house, no matter how 
honest and well intentioned the con- 
tractor may be. One surety man be. 
lieves there is a market here. It may be 
a mass market that the surety field js 
overlooking, not dependent on politics, 
He believes that the business has some. 
thing very real to sell. The public js 
still impressed by the significance of a 
“bond.” 


Relations With Architects 


The fidelity and surety people feel they 
have a public relations job to do with 
architects. Too many of the latter are 
soured on surety and would in their pres- 
ent mood decline to recommend a surety 
bond to a client who was building a 
home. Architects have watched the 
difficulties that some of their clients 
have had in the past and believe that 
there has been too much delay in settle- 
ment of claims and a too strict inter- 
pretation of bond provisions. However, 
the surety people believe this public rela- 
tions job can be done. It should be 
done, they say, before there is an at- 
tempt to enter the individual home con- 
struction field on a large scale. 

Losses are extremely good, although 
there have been quite a few claims filed 
where it is discovered on investigation 
that the employer, in order to kee 
employes working, has “compromised” 
upon discovery of defalcation. Accounts 
of persons in positions of responsibility 
with respect to money and materials 
have not been well checked by auditors 
because there have not been the men 
and time to do it. Many of these losses 
will not be discovered until these em- 
ployes are replaced by returning vet- 
erans. 


Some Losses Increased 


There has been some increase in small 
losses in such institutions as_ hotels, 
from bartenders. cashiers and others 
who help themselves to small amounts. 
There has been no appreciable increase 
in inventory losses and there is not 
expected to be because of the shortage 
of stocks of merchandise. There are 
some inventory shortage claims made 
by food stores, but often these turn out 
to be untenable because there is no way 
of determining whether the employe 
took merchandise or subtracted part of 
the cash from the sale while it was being 
made. Sureties are paying losses of this 
type where there are confessions by 
employes who are able and willing to 
indicate how much they took over how 
long a period. 

Salvage has been extremely good. Per- 
sons who embezzled or who were prin- 
cipals under a bond on which there was 
a loss several years ago and now have 
good jobs are paying off. The sureties 
have been able to file discovery suits 
on some of these people and turn up 
substantial assets. There has been some 
recoveries on government contracts 
where specifications were changed, or 
government restrictions prohibited the 
contractor from getting materials with 
which to complete a structure on time, 
where there was a clerical error, etc. 
Frequency Is Up 

Frequency of losses is up, particularly 
among older men in the white collar 
class whose salaries have not been raised 
in proportion to the increased cost of 
living. Surety men anticipate that when 
conditions become more normal and ac- 
counts are more thoroughly checked that 
a number of losses will show up which 
are not being discovered now. 

One sales resistance which is met 
when trying to place fidelity bonds 1 
the difficulty in securing reimbursement 
for losses other than bookkeeping ones 
which can be clearly proved, such 4s 
inventory and shipping room losses 
One field man has found the argument 
effective that assured cannot expect the 
surety to pay for a loss he cannot prove. 
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Also, he explains to the prospect that 
no surety is going to write bonds on a 
business where there are consistently 
large losses of this kind, that there is 
something wrong with the management 
supervision or with the system of control 
that permits continuous losses of this 
kind; that a business operated in this 
way could not continue indefinitely under 
any circumstances. He puts the matter 
where it belongs, that is, on procedural 
control and on management, and has 
been rather successful in avoiding the 
complaint that such losses are not cov- 
ered. 


Bank Losses Increase 


Bank losses are up. There are prac- 
tically no holdups nowadays but there 
are plenty of embezzlements, forgeries 
and defalcations from all sizes of banks 
in every type of community. The big 
josses have been produced largely by 
bank officials who get into outside enter- 
prises and become involved. They want 
to be big shots. 

The expert penmen are back at work 
in some numbers for the first time in 
several years, according to those writing 
a substantial volume of bank business. 
About 10 to 12 years ago they were 
pretty well quieted down, many of them 
having been put away and the others 
“soing out of business.” 

Misplacement losses have increased in 
frequency due to green help and there 
have been a number of claims of this 
type. They are the type of loss that 
is a real headache to the business since 
often the cost of trying to trace them 
is equal to the loss or greater. 


Premiums Down 


There have been some rate decreases 
in the bank field which has cut the total 
premium volume in the face of rising 
losses. The number of small losses is 
increasing because of green help. 

Surety people are convinced that hold- 
ups will increase sharply from now on. 
Outside observers have come to the 
same conclusion. This occurred follow- 
ing the first world war. The insurance 
men can recall how they used to dodge 
holdup insurance on financial institutions 
so that they wouldn’t have to turn down 
otherwise good customers. The return 
of hundreds of thousands of men thor- 
oughly familiar with guns and killing, 
taught to depend on themselves as a 
matter of life and death, to a world that 
is as imperfect as they left it, is bound 
to produce malcontents who will go 
after cash in the “short cut” way. 





Action on Controversial 
A. & H. Issues Deferred 





(CONTINUED FROM PAGE 23) 


whether it should be in the policy or 
not. He asserted the departments can’t 
tly on the companies’ interpretation. 
some are all right, but another group 
has given the business a bad name. 

D. J. Brady, United States Life, asked 
what Mr. Cohen would consider a rea- 
sonable liberalization, and whether he 
would have it include trips to Florida. 
The insured would still have to establish 
total disability, Cohen came back, but 
Brady insisted that emphasis was being 
laid on a minority of complaints. 

An inquiry from Chairman Goodwin 
to Mr. Gordon as to whether he thought 
something could be worked out by the 
committee of company men brought a 
favorable response. question was 
asked in regard to bed confinement, as 
teferred to in Mr. McCormick’s letter. 
It was explained that that is used only 
by the weekly industrial companies. A. 
D. Johnson, United of Chicago, and R. 
J. Wetterlund, Washington National, ex- 
pressed the belief that it is necessary in 
the conditions under which that business 
8 written. 

The identification clause went out of 
the window, as Chairman Goodwin ex- 
Pressed it, in a hurry. Suggestions for 
its elimination were submitted by both 
the New York and Illinois departments. 
The nearest thing to a defense of it was 
a suggestion by C. O. Pauley, that even 
tit didn’t do any good, it didn’t do any 








harm either. Mr. Goodwin asked how 
many of the company men present would 
be willing to eliminate it and most of 
them raised their hands. On a query 
as to those who would be unwilling, 
there were no hands. 

There was considerable discussion of 
non-occupational policies and it was 
suggested that the name could properly 
be applied only to a form which excludes 
all occupational accidents and not to 
one which excludes merely those cov- 
ered under workmen’s compensation. 

There was quite general agreement 
that the definition of a limited policy 
needs revision. Considerable approval 


was expressed for one submitted by 
Butler of Texas at Grand Rapids. A 
suggested definition also was submitted 
by the Illinois department. 

There was some discussion of rein- 
statement applications and the status 
under them of preexisting illness and 
similar points; a suggestion to put the 
applicant on notice by a bold face type 
legend just above his signature about 
the danger of incorrect statements in 
the application; a proposed requirement 
that any endorsement which reduced 
coverage must be signed by the insured, 
as now required for riders, and a ques- 
tion as to the wording of the provision 
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that policies are renewable with the con- 
sent of the company. 


C.J. Toole New Loyal 
Proteective Pittsburgh Head 


C. J. Toole, who has been district 
manager for Loyal Protective at Allen- 
town, Pa., has been appojnted general 
agent for the company at Pittsburgh. 
He succeeds Ross Roberts, who re- 
cently joined Security Life & Accident. 


Hundreds of A. & H. sales ideas in The 
A. &H. Bulletins. Write The A. & H. Bul- 
letins, 420 E. 4th St., Cincinnati 2, Ohio. 
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CENTRAL SURETY AND INSURANCE (ORPORATION 





CONDENSED FINANCIAL STATEMENT, DECEMBER 31, 1945 


Cash (in Banks and Office) 


ADMITTED ASSETS 


eal $ 741,180.55 














Bonds: 

Se EE OL LE EE $5,956,428.91 

State, County and Municipal................ 3,996,285.04 

ERO Wis a BIR AS NS EE 25,000.00 

Federal Intermediate Credit Banks........ 10,000.00 9,987,713.95 

a ES EP $10,728,894.50 
Central Surety Fire Corporation Stock................2..2222222200000---- 612,769.11 
EEL LALA TA 5,914.05 
Mortgage Loans on Real Estate................222..----220eepecceeeeeeeeeeeeeees 39,762.08 
Premiums in Course of Collection (not over 90 days) ............ 1,310,151.48 
Accrued Interest on Investments....................22... 00-2 2eceeeeeeeeeeee 74,626.52 
og, RR A oe or en Oe 4,480.32 

lola Me Al... 5g LL Ge $12,776,538.06 

LIABILITIES 

Reserve for Claims............. veceeeeseeeeeeee--4,368,674.90 


Reserve for Unearned Premiums ............... 


Total Claim and Premium Reserves 
Reserve for Commissions, Taxes and Other Liabilities 
Voluntary Contingency Reserve.................. Siduk Eh bowucsens 


Total Reserves 


Capital 


Sergng «221s. 


Surplus to Policyholders...........................--- 


Total Liabilifies 


Cd cogeccseccescoscececccessccoss 


3,017,528.37 





vane $ 7,386,203.27 


775,791.01 
100,000.00 





abi eipaclp hhh tetingageitag betonkakiipanategtpieessitaceaaae $ 8,261,994.28 


-$1,000,000.00 
3,514,543.78 





an $ 4,514,543.78 
iaebebathians~aieytereeateennnetaitsleesnaiighhiedaaaaaann $12,776,538.06 











Securities carried. at $664,377.82 in the above statement are deposited for purposes required by law. 


Bonds are carried on amortized basis. 


Market value of bonds exceeded their book value at December 


31, 1945, by $258,796.21. No bonds were in default either as to principal or interest at December 31, 1945. 


Market value of invested assets of Central Surety Fire Corporation exceeded their book value at 
December 31, 1945, by $10,711.81. 
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- ittee is one of watchful waiting. There 
Subjects Before H. & A. Conference ippuvedity ‘hes been. tos dispootion an 


(CONTINUED FROM PAGE 23) the part of the committee so far to 
recommend any rate regulation for ac- 
+ aa St — ee a . cident and health insurance, which is 
Ross and Carl Tiffany of the Illinois surance department U. S. Chamber of entirely satisfactory to th accident 
; ' ; . ‘ l . Saliste I ( tne ac ~ 
department. Alsc n hanc rere Gy rce, < : lle ag- “ie ; 

partm » oO and were R. L. Commerce, and E. H. Mueller, manag- and health men. 





Hiils, Great American Indemnity, ing director National Association of The first topic taken up in the forum 
chairman of the governing committee of Accident & Health Underwriters. discussion was whether there should 
the Bureau of Personal Accident & Prior to the open forum session, an be a revision of the question in the 
Health Underwriters; Paul H. Rogers, executive session was held, at which 










Aetna Life, and F. L. Templeman, Harold R. Gordon, managing direc- 
Maryland Casualty, members of the tor, and C. C. Fraizer, general counsel, 
bureau committee which has been con- reviewed what had been done at the 
ferring with the commisioners in re- meetings of the all industry committee. 
gard to the accident and health official The attitude of the accident and health 
guide; A. L. Kirkpatrick, manager in- 













Reinsurance Lessens the Shock! 


“RETAIL SALES RISE”—“SHARP IN- 
CREASEIN DEMAND FOR CONSUMER 
GOODS” —“DEPARTMENT STORE SALES 
BREAK ALL EXISTING RECORDS”— are 
but a few of the parade of headlines proving 
the congestion of department stores. This con- 
tinued crowding of retail outlets increases the 
possibility of catastrophes. Our underwriters 
are always available to assist in the writing of 
unusual hazards. 


™ ENCES 


INSURANCE COMPANY OF AMERICA 
NINETY-NINE JOHN ST., NEW YORK CIT} 


Casualty, Fidelity & Surety Reinsurance 
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made by the insured, it is stated that 
it is to be effective only if delivered 
while the policyholder is in _ sound 
health. In case of policies that are 
issued without an application, he aig 
that inclusion of such a phrase in the 
policy itself would be of very doubtfy 
effect. 

Confining Illness Hot Question 


Then came the hot question: “Can we 
substitute another measurement of 
sickness disability for the ‘confining jj. 
ness’ clause?” It was admitted that the 
present clause causes some confusion 
and misunderstanding and that there 
might be a better measuring stick, byt 
the question is as to what it should be 
Some insurance departments require 
statement. as to the interpretation 
|of the clause, especially in cases where 
| the insured leaves the house to go to 
| the doctor’s office or to take x-ray or 
lother treatments on the advice of the 
|doctor. Mr. Pauley said he opposes 
ithese letters to departments and also 
dislikes the idea of putting a long 
definition in the policy itself. 

It was stated that the non-can com- 
panies do not have the confining clause 
in their policies, but that most of the 
others do. Mr. Pauley asked how many 
companies have the clause in all of 
their policies. Only a few hands went 
up. He then asked how many used it 
in most of their” policies and the great 
majority responded in the affirmative, 
The query as to how many do not use 
it at all brought only three hands. 


Object To Total and Partial 


The question then was raised as to 
what wording could be substituted. One 
suggestion has been that use of total 
and partial, as in accident coverage, 
with partial disability defined as pre- 
venting the performance of one or more 
duties. It was pointed out, however, 
that the determination of partial dis- 
ability is much more difficult in sick- 
ness than in the case of accident. 

Jarvis Farley, Massachusetts Indemn- 
ity, was asked whether his company 
had experienced any difficulty in ‘con- 
nection with the elimination of the con- 
fining clause. He said there had been 
some, and that it needs more careful 
claim handling. 

George Manzelmann, North Ameri- 
can Accident, said full indemnity for 
both confining and non-confining illness 
would of course be more satisfactory, 
but it also would cost more. 


| 
} 


Used to Allow Lower Premium 


| Mr. Rogers also opposed the use of 
partial disability for sickness. He said 
that it had been tried 25 years ago 
and didn’t work. He said the confining 
clause is an artificial one, introduced 
for the one purpose of reducing the 
premiums on health insurance. They are 
about 20% lower on forms containing 
that clause than on those without it 
The latter are used to cover executives, 
but it would be practically impossible 
to write female and industrial risks 
for health except on the confining basis. 


One Solution Suggested 





It was stated that one solution that 
has been tried is to pay full indemnity 
for one month and one-half thereatter 
for a year, regardless of confinement. 

Mr. Manzelmann said it is impossible 
to write business on the total-disability- 
only basis for industrial risks. He said 
his company has been considering the 
idea of covering mechanics, for example, 
up to a certain percentage of ther 
earnings, for a limited time. 

James E. Powell, Provident Life & 
Accident, declared that every policy 8 
a compromise—it has to be—and the 
companies can’t give the greatest degree 
of protection if they are told that they 
have to write thus and so. He sug 
gested covering non-confining illness 10° 
one year and_ requiring confinment 
thereafter. 

In summing up the discussion, Mr. 
Pauley said unless there were a reas0t- 
able limit there would be malingerimg, 
conscious or unconscious. He wot 
be willing to consider some other pte 
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zs yision, but couldn’t think of any that include a more complete list of pro- medical reimbursement plan, recently generally are interested in coverage of 
ed that was any better. cedures and that the amounts allowed introduced and developing rapidly. It ordinary medical expense. 
elivered George W. Young, Inter-State Busi- should be standardized, to be propor- is written only in. conjunction with Can Take It With Them 
sound ff ness Men’s, was assigned the ques- tionate to usual fees charged by doc- group accident and health. It provides Chairman Cleaver remarked that one 
nat are | son: Is standard phraseology for cer- tors. On_ hospital coverage most 50 cents per visit or treatment. by objection sometimes offered to group 
he said | tain non-competitive provisions in ac- dissatisfaction lies with the amounts physician, with the first three elimi- insurance is that “you can't take it 
in the | cident and health policies feasible? By allowed for incidental or miscellaneous nated. The rates are still on an with you.” In response to that, William 


loubtfyl | statute or ruling? He declared that all hospital expenses. A general increase experimental basis and many changes W ashburn, Pennsylvania apg Es 
of the non-competitive provisions are to 10 times the maximum daily benefit are to be expected both in rates and his company for a year an a nalf has 
now standardized and that some of allowed for miscellaneous hospital ex- coverage. _He also reviewed the cover- been letting insured do just that. Group 
those in which the standardization is pense might eliminate this dissatisfac- age _, Provided under the “Wisconsin members terminating their employment 
proposed are highly competitive. He tion. He also recommended the further plan inaugurated by the state medical are allowed to retain the coverage at 





‘Can w en agp. he c or » sate ave .% vy ¢ ™ 
ent : suggested that the question be changed development of medical expense cover- society there, with the cooper ation of the same rate, but hove 30 pay et 
: = to read: “Will uniform treatment of a8e. several insurers. He said that there terly and there is no billing € sai 
ea 4 certain provisions make our policies He gave some details of the group is some question as to whether people the experience has been very satisfac- 
nat t portal — = : 

onfuell more popular?” ble _s ‘ ere ae Ae 
t there He considers the establishment of 


ick, but uniformity by either statute or ruling 
ould be undesirable, except as a last resort. 
* 2 He said the official guide helps some 






































require 9’ : ~ 

: but it can’t prevail against worn-out 
yretation 
s where § statutes. He would prefer voluntary, 
5 go to individual action but that is usually a 
<-ray or § Very slow process of evolution. He 


» of the criticised policies which offer large ben- 
efits for unusual occurrences and small 


Opposes - : ; 
ad a ones for the things that are most likely 
a long § '° happen, and also those whose titles 


produce a wrong impression. 


an com- | Some Reforms Suggested 


g Clause “Srear 
+ of the He suggested that limitations be 
Ww many placed in the policy with the provisions 


1 all of | to Which they apply and said this would 
ds went | 40 away with the criticism of small 
used it | type in the back of the policy, but ad- 
he great mitted that. the idea might meet a 
irmative, § severe test in competition. ie 

not use He said there should be a pee 
ands. pattern for age limitations, which are 
now confusing; that the discrepancy in 
dismemberment benefits as between the 
od as to § l0ss of one or two members should be 
ted. One § corre cted and that there should be more 
of total | wiformity in travel or residence pro- 
~overage, | Visions and those regarding air travel. 
as pre- He expressed the belief that something 
or more | Stould be done about the house con- 
however, | imement clause, but said it had been 
rtial dis- | quite generally liberalized, by voluntary 


' - 
in sick | action. He took up the fact that vet- 7 
jent. erans are entitled to treatment in vet- | 
Indema- | ‘ans hospitals or in some cases by Pe 


company | their own doctor under VA supervision 


in ‘con- § 22d said the companies should let them 
the con- know whether they are covered or not 
had been | Uder those circumstances. —— 


e careful He said the policy wording must 
mean what the public thinks it means. 
1 Ameri | The public sets the pattern for the 
unity for J Protection it wants and it is rebelling at 
ng illness | the confusing variety of policies offered 


isfactory, He declared that ‘the companies are =— Ropers —— 
~ | likely to pay a high price for their 
individualism. , rrscr 
m 
1e use of 
He said |] GROUP AND FRANCHISE 


rears ago 
confining Tt 
ntroduced ne entire afternoon session was de- —— 


xcing the voted to consideration of group and 
They are franchise coverages. C. R. Cleaver, 
; United Pacific, chairman of the group 











enol committee of the conference, presided Issued to male risks, ages 18-54, in all classifications, A 
xecutaah throughout that session and did a re- : . , . 
mpossible | ™@tkably good job. é, ; through E. Provides LIFETIME indemnity for both accident 
rial risks He turned over to George Hipp, ‘ : 
‘ing basis. Emp! oyers Mutual Liability, the ques- and sickness. SIX different EXTRA BENEFIT endorsements 
tion of what place group franchise 
business has in the program to provide available. The finest — the most complete — and the most 


ution that social security through private enter- 


indemnity | "ise. He said there is a positive de- saleable INCOME PROTECTION on the market today! 


thereafter mand for some form of prepaid pro- 
Mamie to" sesinst financial hazards of Complete sales kit on request! 
impossible disability. Through group and franchise ) 

disability | ™Sutance the greatest number of people ‘ 
He said} Ca be provided the broadest program 
lering the ot benefits at most economical cost. 
- example, He urged cooperation with the medical 


of their Profession, under which the doctors can p R O V I D E N Gx 
gevide the Fe i insurance the ONE ONE 
ife &} "Mancing an istribution. , 

sa is cela * Nag cme gal ents. LIFE AND ACCIDENT f th 
—and the ital-Medica enent etroit, reviewe re) e 
nat degree his charges of discrimination against of the INSURANCE COMPANY 

that they cash-paying patients in the contracts OLDEST LARGEST 
He sug between the hospitals and the Blue CHATTANOOGA 2, TENNESSEE 

illness for me plans. . ' ° ‘ 
-on finment . W. Friedner, assistant secretary in the A & H Field 
of Washington National, talked on pos- 
sion, Mr.| sible weaknesses or needed amendments 
a reason in group policy coverages. Present ac- 
alingering, cident and sickness coverages seems to 


He wo be generally satisfactory. He suggested 
other pre- that perhaps surgical schedules should 
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tory. It had been feared that there size of groups and group underwriting 
might be some unfavorable selection practices. With regard to the minimum 


but if the coverage is popular with mem- size of franchise cases he stated that 


bers of a group, they will keep it any- the minimum is subject to a company’s 
i way. The slight additional handling underwriting practices and some com- 
cost is less than the cost of writing a panies feel that as few as three per- 
new policy. The idea has a big sales sons could be written. He does not 
appeal and the percentage of those tak- believe there should be any maximum 
ing advantage of it is very high. Those set for franchise groups, beyond which 
who haven’t done so usually have been true group would have to be written 
able to get group coverage in their as under some circumstances it is more 
new jobs. feasible to write a fairly large group 
P. G. Korn, National Casualty, led on a franchise basis than on a true 
a discussion on minimum and maximum group basis, when sufficient participa- 
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Hidden, but no longer beyond scientific penetration, are 
the restless atoms. Split them, and you get ATOMIC 
POWER capable of destroying entire cities. 

Experts claim there is as yet no defense for civiliza- 
tion against the danger from the military use of atomic 
-power. There is however an impregnable defense against 
financial loss, and that is INSURANCE. 

Our Personal Property Floater Policy protects against 
financial loss resulting from losses (war risks excepted) 
of personal property owned, used or worn by you and 
members of your family in the same household. Ic 
affords world-wide protection. We modestly claim it 
to be one of the best personal insurance values ever 
developed. 

Your LOSS-POTENTIAL, like the restless atom, 
surrounds your every activity! 





A ’phone call to our agent or your broker 
; will bring full information and costs. 


SURETY FIRE INSURANCE COMPANY 
_- Affiliated with 


AMERICAN SURETY COMPANY 
NEW YORK CASUALTY COMPANY 


100 BROADWAY, NEW YORK =, 


To Producers: Messages like this in aalbinies financial 
and general magazines will help you sell. 





tion cannot be obtained to qualify un- 
der the group plan. He said “fran- 
chise” is really a merchandising term. 
It allows mass production, but on a 
selective basis, and retains the cancel- 
lation privilege. In connection with 
selection under franchise groups, waiv- 
ers are not generally feasible and it is 
believed better to reject a risk than 
to waiver it. Selection in family groups 
with waivers for, or elimination of, 
uninsurable members of a family group 


also was discussed. A 

In the discussion of family groups, 
it was brought out that the greater 
volume enables the companies to do 
things they could not do otherwise 
In a family of five, it often is possible 
to pass one borderline risk. 


Anti-Discrimination Status 


Wetterlund, who is 2 
Washington Nation: 


President eneral 


counsel of 





< took 
up the legal aspects of the issuance of 
group and francl lise coverages in view 
of the anti-dis scrimination statutes in 


a number of states. He believes that 
such coverages are legal unless specifi- 
cally prohibited by statute. The anti- 


statutes refer to discrimi- 

individuals of the same 
been com- 
ferring to 
ion is referred 
classification in 
and 12, such 
also refer to type or size 
of risk well as method of premium 
payment. If such a classification of 
risks is filed with the insurance de- 
partment in addition to the usual 
occupational classifications, franc ~hise in- 
surance can be written without con- 
flicting with an _ anti-di scriminatory 
statute. Even though the premiums 
charged were lower, benefits greater, 
or underwriting privileges granted, the 
risk could be classified in accordance 
with its size, subject to premium col- 
lection through a common source, and 
under such a classification would not 
be discriminatory. 


discriminatory 
nation between 
class. Although “class” has 
monly considered as ref 
tion and occupat 
connection with 
standard “provisions 1 
“class” can 


as 


occupa 


+ in 
tO in 


Individual or Master Policies 


Irving G. Wessman, Commercial 
Casualty, in reporting on whether in- 
dividual policies or master policies and 
certificates are best suited to specified 
types of risks advised that much de- 
pends on an _ individual company’s 
mechanical setup and which type of 
policy it can issue most economically. 
Generally blanket policies are best 


suited for cases where a master appli- 


cation is required, a large number of 
tisks is involved, adequate minimum 
Participation can be obtained, payroll 


deduction i is required, premiums are paid 
in whole or in part by the employer. 


and the needs of the individuals con- 
cerned, including coverage and benefits, 
are identical. Where a long-form in- 


dividual application is occasionally used, 
premiums are paid wholly by the policy- 
holder and different amounts of benefits 
and different types of optional additional 
protection are warranted there is an 
indicated advantage for the individual 
policy. 

Among the groups 
recommended individual 
sports accident groups, 
state, municipal or civil 
ployes, railroad employes, 
deferred payment groups, family hos- 
pital groups, teachers and professional 
associations; special risk groups, blanket 
master policy, in most instances without 
certificate; school student groups, 
master policy with or without certifi- 
cate; volunteer fire department, blanket 
master policy without certificate. He 
stated that in that connection, however, 
Illinois requires a certificate in fire de- 
partment groups. 


for which he 
policies were 
government, 
service em- 
labor unions, 


Specialty Group Coverages 


Mr. Cleaver described and commented 
on various types of specialty group 
coverages such as deferred installment 
insurance, blanket school coverages, and 
summer camp policies. 

H. C. Pogue, Business Men’s Assur- 
ance, and Sidney Horman, Time, dis- 
cussed possibilities for increasing group 
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sales. Mr. 


Horman described the Wigs. 


consin plan. It was emphasized tha 
the doctors in the Wisconsin Medica] 
Society are ext remely cooperative. The 


getting together of 
companies in this 
step forward. The 
just recently been 
high public appeal 
of this business is 


the doctors and the 
instance is 5 nota 
policies which haye 
offered have a very 
and a large amount 
being placed. W. 


W. Dagriean, Hardware Mutual Casy. 
alty, and R. L. Paddock, Time, algo 
gave similar reports on the Wisconsjp 


situation. 
Managing Dir 
that while the \ 
groups, for which a special policy has 
written for two or three years 
out of the picture, the De 
Agriculture, because of the 
manpower, is encouraging 
girls to go out and help 
coming summer and 


ector Gordon 






( 1 Stated 
Farm \ ou 





ictory 


been 
now are 
partment of 
shortage in 
women and 
with farm work the 


has inquired whether the conference 
companies will be willing to provide 
coverage for them. He replied that 


said he was certain that 
uld be willing 


would and 
companies w¢ 
1is business 

(CONTINUED ON PAGE 


Reach Stalemate 
on Steam Turbine 


(CONTINUED FROM PAGE 23) 
For example, a power company 
insure only its old turbines with 

casings in to get the 
insurers’ admittedly excellent 


service on cracks and welds. 


they 
at least 30 


to 


tC write t 


40) 


way. 
may 
cast-iron 

machinery 
inspection 


rder 
orTraer 


The inspectors can spot cracks and their 
progress and render a valuable service. 

The main reason why the utilities do 
not insure the bulk of the turbines with 


he regular boiler and machinery compa- 
nies is that the utility men feel that 40% 
or so of the premium is too high a price 


to pay for inspection on the modern, 
ultra-costly units. Owners of these big 
turbines have top-grade personnel 


watching and inspecting such machines, 
opening them up at intervals and pro- 
viding expert service which it is claimed 
the insurance companies can at best 
duplicate and nerhabe not even equal, 
in view of the wide variety of machines 
that the insurance inspectors cover, with 
consequent lack of opportunity to. be- 
come as conversant with all the aspects 
of a big turbine the men who are 
with it every day. 

Then, too, the r 
a deductible policy for many machines. 
They are willing to absorb the first 
$25,000, or perhaps as high as $100,000 
of any loss but what they really want 
is protection against a catastrophe loss 
that would be financially embarrassing. 
The regular boiler and machinery under- 
writers shy away from either a deducti- 
ble basis or writing on a basis of im- 
demnity only, without inspection, except 
as an underwriting precaution. One of 
the leading figures in the machinery 
field has flatly stated that he would never 
write the coverage without the inspec- 
tion feature. Consequently the utilities 
wanting indemnity-only or the deducti- 
ble basis buy their coverage in the ex 
cess market. 


Ohio Cas. Premiums 
Hit $9 Million 


. 
Ohio Casualty in its new statement 
reports assets of $15,320,268 which com- 
pares with $13,757,959 the previous yeat. 
Surplus was increased by $300,000 and 
stands at $3,600,000 and voluntary fe 
serve was increased by $812,534. 
Premiums written were $9,005,046 
which was an increase of $1,327,847. 
Premiums earned were $8,260,742 and 
losses and expenses total $7,110,535. 
Federal income taxes were $391,593. 
There was a net underwriting profit of 
$758,614. ‘ 
The ae share earnings were $4.06 o! 
which $3.16 was underwriting profit and 
90 cents investment income. 
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Butterworth to Md. 
Casualty at Chicago 
Branch Office 


Frank I. Butterworth, 
from the navy after over three years 
service Overseas and in the insurance 
department at Washington, has joined 
the Chicago office of Maryland Casualty. 
He will work in Cook county under 
Resident Vice-president J. P. Keevers 
as a specialist on agency and underwrit- 
ing matters. 








just released 


In Navy Insurance Dept. 


A graduate of Northwestern Univer- 
sity, where he secured his commission in 
the naval reserve, Mr. Butterworth had 
considerable casualty experience with 
Hartford Accident in the middle west 
before entering active service in 1942 as 

a lieutenant (j.g.). He was assigned to 
the insurance division in Wash- 
ington until early in 1944, when 
he went to the Pacific as a full lieu- 
tenant. He served in the Admiralty 
Islands and Cavite, qualifying as a lieu- 
tenant commander before returning to 
the United States last fall. 





Nicholson Joins 
Newhouse & Sayre 


NEW YORK—W. L 
merly assistant secretary of McGee & 
Co., and lieutenant-commander in the 
navy, has joined Newhouse & Say re, and 
will be in charge of production in the 
Detroit area. Mr. Nicholson graduated 
from Denison University in 1930. He 
entered the insurance business with 
Marsh & McLennan and subsequently 
went to McGee & Co., where he was ac- 
tive in field work in Michigan and Ohio. 


. Nicholson, for- 





Cancellation of Agency 
Contract Comes Before | 
Oklahoma Tribunal 


The Oklahoma supreme court 
verses the case of Stephens et al. and 
E. M. Semans & Co. against Employ- 
ers Casualty which involved the can- 
cellation of agency contract. Semans 
was the general agent for the Employ- 
ers Casualty and Stephens an agent of 
Semans. Stephens had worked for the 


re- 


previous general agent and had pro- 
cured a policy which, during Semans 
agency, was renewed. Subsequently, 


Semans was notified of the termination 
of his agency by the company, to be 
effective on the same day ithat the 
policy expired. 

Thereafter, the company renewed the 
policy. This action was brought by the 
agent and general agent to recover pre- 
miums allegedly due them on this lat- 
ter renewal. However, a previous ac- 
tion was begun in the federal court by 
the company against the general agent 
for an accounting and there being no 
defense, judgment was entered for the 
company. In the present action a new 
trial having been procured by the 
agents subsequent to the entry of the 
federal court judgment, that judgment 
was pleaded as res judicata by an 
amendment to the answer. The agents 
contend that the pleading of this judg- 
ment was too late to be effective, but 
the court holds to the contrary. Judg- 
ment against the general agent deter- 
mined his ability, said the court. 


Syllabus of the Case 


The syllabus in the case is: 

1, Where an insurance company 
had an agent to sell insurance for it, 
and the contract permitted either party 
to collect the premiums for policies thus 
sold but required that each render the 
other a monthly statement showing 
sales, collections and the state of the 
account between them; and thereafter 
company terminated the agency by 
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written notice; and thereafter the com- ment in res judicata between company 


pany sued agent on account to recover and agent as to the money owing by 
money, representing premiums collected each to the other under said contract, 
by agent, and attached to the petition and agent cannot thereafter maintain 


a copy of the account showing collec- another action to recover for a premium 
tions by agent and credits due agent alleged to have been due under the con- 
and a balance due in favor of company, tract. 
and agent did not defend the action but 2. 


Where A has an agency contract 


permitted company to take judgment with an insurance company allowing 
against him for the amount found by him 15 percent of the premiums on 
special master to be due, held, the judg- policies sold by the agency and B has 
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a contract with A to sell insurance for 
a commission of 10 percent of the 
premiums on policies sold by him, held, 
A and B are privies and B is bound 
by any judgment between A and com- 
pany respecting whether A is entitled 
to a premium on a certain policy. 





An aid to hospitalization sales—-the 
Hospitalization folder. Get samples from 
The A. & H. Bulletins, 420 E. 4th St., 
Cincinnati 2, Ohio. 





HAMILTON, OHIO 


THE OHIO CASUALTY INSURANCE CO. 


FINANCIAL STATEMENT, DECEMBER 31, 1945 








ASSETS 


Cash in Bank and Office. . 

*U. S. Government Bonds... . 

*Municipal and Listed Bonds. . . 

*Common and Preferred Stocks. . 
**Stock—The Ohio Insurance Company.. .. 
Mortgage Loans ......... 
Real Estate (Book Value) 


Premiums in Course of Collection (Under 90 days) . 


Interest Accrued 


Reinsurance Recoverable 
Other Ledger Assets 


LIABILITIES 


Liability and Compensation Losses 
Other Losses 
Unearned Premiums 


Reserve for 


Reserve for 


Reserve for 


Reserve for 


Reserve for Current Expenses 


Reserve for Reinsurance 


Voluntary Reserve 


CAPITAL STOCK 
SURPLUS 


SURPLUS TO POLICYHOLDERS 


*Valuations on basis approved by National Association of Insurance Commissioners. 


$ |,533,380.33 
8,011,129.64 
399,345.48 

2 ,684,096.35 
875,099.00 
28,510.42 
108,621.42 
|,500,755.05 
27,104.57 
26,700.86 
125,525.76 





$15,320,268.88 


$ 2,498,763.72 

| 066,221.55 

4,636,450.34 

530,147.64 

16,923.73 

83,808.10 

| 687,953.80 
$1! 200,000.00 
3,600,000.00 


4,800,000.00 





$15,320,268.88 


lf Actual December 3st, 


1945 Market Quotations had been used, the Assets would be $15,484,054.84 and Policy Holders Surplus 


$4,963,785.96. 
**This Company is wholly owned, operated and controlled by the 


Ohio Casualty Insurance Company. 
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Ford Assistant Director, 
Stratton Supervisor 
of Pacific Mutual 

John Ford, who has been appointed 


“by Pacific Mutual Life as assistant field 
director effective 


July 1 to succeed 
Carter Bryant, who 
on that date be- 
comes general 
agent at Denver, 
has just returned 
from war service. 
Previously he was 
with the company 


for about 15 years, 


more recently as 
chief underwriter 
in the accident and 
health department 
at the home office John Ford 


and ther as agency 

assistant with field supervision duties. 
Mr. Ford has been quite active in or- 
ganization work and is a former sec- 
retary of the Accident & Health Man- 
agers Club of Los Angeles. 





S. L. Stratton has been appointed ac- 
cident and health sales supervisor by 
Pacific Mutual to succeed C. H. Fowler, 
who recently took over the general 
agency at Cedar Rapids, Ia. Mr. Strat- 
ton has been Mr. Fowler’s assistant and 
has been unusually successful in acci- 
dent and health and life insurance sales 
work. 


Two Continental Casualty 
A. & H. Policies Broadened 


Continental Casualty has broadened 
two of its commercial accident and 
health policies to supply maximum hos- 
pital expense protection. The “new- 
security” policy now covers female dis- 
orders and includes principal sum of 
$500 to $5,000; capital sum up to $5,000; 
accident blanket hospital, medical and 
nurse expense up to $400, $500, $600, 
$700 and $800 according to plan selected; 
sickness benefits for hospital and surgi- 
cal or medical expenses up to $400, $500, 
$600, $700 or $800, with $4, $5, $7 or 
$8 per day for hospital room, plus al- 
located miscellaneous expense; surgical 
operation up to $100 or $150 or, if no 


surgery is performed, doctor's fees of 
$3 per day. 

The new “all-in-one” policy pays ag- 
gregate benefits up to $400, $500, $600, 
$700 and $800 for any one sickness or 
accident when confined in any hospital, 
with $4, $5, $6, $7 or $8 for hospital 
room, and miscellaneous expense up to 
$35 on an allocated basis. Maternity ben- 
efits of $50 flat amount, are paid after 
10 months. Surgical operation or medi- 
cal attendance fees are the same as for 
the “new security” policy. 


New Secretary in Newark 


Milton A. French, agency supervisor 
of Mutual Benefit Health & Accident, 
has been elected secretary of the Acci- 
dent & Health Underwriters Associa- 
tion of Newark. E. D. Lister, Penn- 
sylvania Casualty, has been elected a di- 
rector to replace George H. Beggs, Jr. 





Disability Proposal in N. J. 

The New.Jersey assembly has adopt- 
ed and sent to the senate a resolution 
directing the commission on post-war 
economic welfare to study whether sick- 
ness benefits should be paid from the 
state’s $437 million unemployment com- 
pensation fund. The benefits would be 
governed by the sick worker’s earnings 
and would begin after December 24, 





1. 





Unlimited 


...as to number of dis- 
abilities covered under 
contract during first 
year or any year after. 
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Leads Furnished 
.-FOUR FREEDOMS 


From the Expense of 


HOSPITALIZATION 

2. SICKNESS DISABILITY 
ACCIDENT DISABILITY 
4. SURGICAL OPERATIONS 


For the first time, voluntary disability protection at nation-wide low cost may 
be sold on a non-classified basis to all qualified men and women now employed. 
Continental’s new ‘‘Four Freedoms” plan provides income security benefits 
up to $5,000 or more. It covers total and partial accident disabilities, confining 
and non-confining sickness, as well as hospital and surgical expense. 


Special Agency Develonment Allowance 


Leads are furnished to agents on a share cost basis. Complete development and 
soliciting program provided for selected territories. Experience not necessary. 
Opportunity to build $5,000 to $15,000 annual commission income now open. 
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I am interested in 
[] PERSONAL PLAN 
[] FAMILY GROUP PLAN 
_}] HOUSEWIFE PLAN 
C) CHILDREN’S PLAN 


Disability Division «+ 


feeee ee aan a as et a ene ame 


a f 


Name 


Please send me FREE agency information about America’s 
No. 1 Income Security ““FOUR FREEDOMS” plan and tell me 
about your special development allowance to obtain leads. 
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Agency 





Address 





City 





Continental Casually C 


- AMERICA’S No. 1 ACCIDENT AND SICKNESS INSURANCE COMPANY 
910 South Michigan Avenue 


* Chicago 5, Illinois 


February 14, 1946 


ee 
————— 


1947. No ceiling on benefits is fixed, 
The resolution calls for a report from 
the commission during the current ses. 
sion of the legislature. With it was sub. 
mitted proposed legislation which would 


assign the present 1% unemploymen; 
fund contribution of workers to the 
sickness insurance fund. 


N. J. Would Permit Group A. & 


A bill has been introduced in the Ney 
Jersey legislature to permit state, coun. 
ty, municipal and school employees to 
have deductions made from salaries for 
group insurance plans. It has been ap. 
proved by the senate. Under present 
law governmental agencies are prohib- 
ited trom making such deductions. 


VA Man Cleveland Speaker 


At the © 
meeting ot 


luncheon 
Association 


regular monthly 
the Cleveland 
of Accident & Health Underwriters, 
Vice-President Lloyd H. Feder, Re. 
liance Life, presided in the absence of 
President Coffman. 

Inasmuch as the directors of the Ohio 
association were meeting in Cleveland 
the same day, many of them attended 
the luncheon meeting. P. C. Rowland, 
Globe Casualty, Canton, president of the 
state association, spoke briefly about its 
plans for the coming year. G. H. Knight, 
Federal Life & Casualty, Cleveland, sec- 
ond vice-president of the National As- 
sociation, gave a brief report on the 
mid-winter meeting in Wichita. 

John Pokorny, director of the Vet- 
erans Information Bureau in Cleveland, 
spoke on problems confronting return- 
ing servicemen, and discussed in detail 
the question of whether the G.I. should 
continue his Nationa] Service Life In- 
surance. 


John Phillips K. C. Speaker 

At the regular luncheon mecting of 
the Kansas City Association of Accident 
& Health Underwriters Friday, John 
Phillips, group department service st 
pervisor of Equitable Society in Kan- 
sas City, spoke on “Prospects for Group 
Insurance” and “Selling Individuals 
Who Have Left Group Cases.” Between 
55 and 60 members and guests attended. 


Ralph W. Smith, Jr., son of the presi- 
dent of Unity Mutual Life & Accident, 
Los Angeles, has returned after more 
than three years with the army air Corps 
and is now in the company’s underwrit- 


ing department. 


SURETY 


Copeland Heads Northern 
California Surety Group 


SAN FRANCISCO — Renee ¥ 
eland, who has just_ observe 
con anniversary with U. S. F. & G. and 
for years superintendent of its bonding 
department in San Francisco, has bee 
elected president of the Northern Cali- 
fornia Surety Underwriters Association. 
George Keesling, California Agencies, & 
the new vice-president and Robert 
Feldsmith, . Travelers, secretary-treas 
urer. Companies elected to the exect- 
tive committee are Hartford Accident, 
Maryland Casualty, American Surety, 
Fidelity & Deposit, Fidelity & Casualty, 
American Employers and Glens Falls 

Indemnity. 


Surety Men to Attend 
Contractors Convention 


A number of surety men will attend 
the convention of the Associated Get- 
eral Contractors of America in Chicag® 
Feb. 18-21. There will be several from 
New York, Hartford and Baltimore. 
W. D. Dean, manager of the Bureau 0 
Contract Information, will be on hand 
from Washington. 

Among others expected.to be on hand 
for the meeting are A. L. Carr and C-4 
Kepler, National Surety; Warren Bull, 
American Surety; H. F. Witzell, Amet- 
ican Reinsurance; Sidney Hoyt, Fidel 
ity & Deposit; Charles Conlom 
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U.S. F. & G., and Carroll Laird, Indem- 
nity of North America. 





$500,000 Administrator's Bond 


Maryland Casualty has qualified as 
sole surety on the $500,000 bond of 
James C. Gilbreath, Shawnee, Okla., 
as administrator of the estate of Clar- 
ernce B. Billington, deceased. The bond 
was handled by the Oklahoma branch at 
Oklahoma City, under R. Van Wage- 
nen, resident manager. G. O. Shackle- 
ford is the bonding manager. 





Seattle Surety Men’s Dinner 


The Surety Underwriters Association 
of Seattle held its annual banquet with 
4. O. Stuberg, Massachusetts Bonding, 
as toastmaster. Arthur Eagle, Ameri- 
can Bonding, retired as president and 
turned the gavel over to his successor, 
Werner Deitz. 





Bonds on Big Coast Projects 


LOS ANGELES—Pacific Indemnity 
has executed a bond for the M. H. Gol- 
den Construction Co., running to the 
Navy Department, covering a contract 
for two piers at the destroyer base at 
the naval station at San Diego. The 
company’s bid was $1,892,000. 

Peter Kewitt & Sons Co. were low 
bidders when the U. S. Reclamation 
Service opened bids on the second sec- 
tion of the Friant-Kern canal in the 
central valley of California, with a bid 
of $3,300,000. If the contract is 
awarded the low bidder the bond will 
be written by Aetna Casualty, through 
it Omaha office. 





The Surety Underwriters Association 
of New Jersey is holding a luncheon 
meeting in Newark Thursday. 

The Chicago Surety Claims AssSocia- 
tion heard Charles Kruger of the Secret 
Service at a recent luncheon meeting. 





AVAILABLE 
CASUALTY SPECIALIST 


ln underwriting and management. 
Also knowledge of other lines. 
Agency connection preferred. Ad- 
dress E-91, The National Under- 
writer, 175 W. Jackson Blvd., Chi- 
cago 4, Illinois. 











SITUATION WANTED 


Casualty Executive with twenty-five years ex- 
perience, has i d hi t iti as 





ot Febru fifteenth, is interested in a ition 
of responsibil " idress E-86, The National 


rwriter, 175 W. Jackson Blvd., Chicago 4, 











EXCELLENT  QPPORTUNITY 
‘° 
CASUALTY UND 
~~ pe gel Com moction and Lia- 
- Top s ani rot sharin: 1 if 
you quality. Give full cout lare—cducaticn, 
“perience, age, history; also references. 
‘ on confidential. dress 
nal Underwriter, 175 W. Jackson 
Chicago 4, Illinois. 























CASUALTY MANAGER 
WANTED 


For large agency in large midwestern city. No 
eating. rofit sharing arrang t. In repl 

t state qualificati peri + etc. - 
dress E-88, The National Underwriter, 175 W. 
Jackson Blvd., Chicago 4, Illinois. 
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AVAILABLE 
For Home Office Claim Department, man with 
*ceptional legal and Ity claims tive 





record. Capable of taking complete charge or 

ng major supervisory post. Write E-89. The 

| Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 

















Griffin Claims Manager of 
Amer. Cas. in Chicago 


J. W. Griffin has been named claim 
manager for the Chicago office of Amer- 
ican Casualty and 
American Aviation 
& General, by A. A. 
Konitzer, resident 
vice-president there, 
succeeding James 
E. Mitchell, who 
went with Emmco 
there as claims 
manager. 

Mr. Griffin 
graduated 
Notre 


was 
from 
Dame in 
1928 and received 
the J. D. degree in 
1932 from De Paul 
University. He has 
been with Century Indemnity since 
1929, starting in Chicago as adjuster and 
attorney. In 1934 he was moved to Mil- 
waukee as attorney and claim manager, 
handling Wisconsin; in 1938 to Hart- 
ford, where he became home office 
supervisor of branch claim offices and 
attorney in the legal department. 

In 1941, Mr. Griffin was assigned to 
Denver as field manager of the Rocky 
Mountain territory, including Colorado, 
Wyoming and Montana, and in 1943, 
was returned to Chicago in the same ca- 
pacity and as special agent for Wiscon- 





J. W. Griffin 


sin and Indiana. He was appointed 
claims attorney at Chicago in 1944 and 
assistant claims manager. 





Dittmer Is Manufacturers 
Asst. Underwriter, Chicago 


Edward Dittmer has resigned as au- 
tomobile underwriter for the Insurance 
Exchange branch of Continental Cas- 
ualty in Chicago and has been ap- 
pointed assistant underwriter by Man- 
ager Byron Sommers of the Manufac- 
turers Casualty and Manufacturers Fire 
there. Mr. Dittmer returned three 
months ago from three years’ war serv- 
ice, including participation in the north 
African invasion, Sicily and _ other 
strikes in the European theater. Be- 
fore the war he was connected with 
Continental Casualty for about four 
years, and he returned to this post. 

Manufacturers’ claim department be- 
cause of overcrowding in the main of- 
fice has been moved to temporary quar- 
ters on the same floor in the Insur- 
ance Exchange. 


R. I. Pike N. E. Casualty 
Engineering-Audit Head 


Richard I. Pike has joined New Eng- 
land Casualty as manager of the engi- 
neering-audit division. He will be in 
charge of all safety engineering and 
audit work. A graduate of the Johns 
Hopkins. University School of Engineer- 
ing he formerly was with Atwell, Vogel 
& Sterling seven years as New England 
manager at Boston. 








Md. Casualty St. Louis 
Men Are Advanced 


Hobart <A. Martin, resident vice- 
president of Maryland Casualty in St. 
Louis, has appointed Everett H. Cal- 
liotte manager of the production de- 
partment; Raymond DeLarber manager 
casualty department, and Harold F. 
Beck manager of the compensation 
liability and boiler department. 

Henry T. Vogt, resident manager 
there, who has been with the St. Louis 
office since 1923, recently announced 
plans to enter the insurance agency 
field, but now has decided to continue 
with Maryland in his present capacity. 
He will continue to assist Mr. Martin 
in the general supervision of the St. 


Louis office, and will give especial ef- 
forts to the production of bond business. 

Mr. Calliotte will continue to super- 
vise the agency department and direct 
the work of the special agents. Mr. 
DeLarber in addition to handling the 
automobile, burglary and glass depart- 
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ments will have general supervision of 
all casualty underwriting and direct the 
casualty and policywriting staffs. Mr. 
Beck replaces Miss Cornelia M.. Roche 
who resigned recently after 24 years 
with Maryland to go with the Insur- 
ance Agency Co. of St. Louis. 





sickness. 


a Tho Westerns Now 
MODERN DISABILITY POLICY 


MODERATELY PRICED, BROAD FORM INCOME 
AND SAVINGS PROTECTION 
designed for the average person! 


Some of its many unique selling features— 

Pays a monthly indemnity as well as the Principal Sum 
for death, double dismemberment or loss of sight. 
Pays up to 5 years for total disability from accident. 


Pays full monthly indemnity up to 12 months for con- 
fining sickness, up to 2 months for non-confining 


May be extended to cover hospitalization and med- 
ical care at home or in the hospital. 


SAMPLE POLICY—RATES—ATTRACTIVE SALES AIDS 
Are available NOW! — 


If you have not seen them, ask about the new 
HOSPITAL AND NURSE EXPENSE POLICIES! 


— Easy to sell — Liberal Commissions — 


The Western offers a full line of 
Accident and Health Policies 


Write for full details! 











HOME 


The Western Casualty and Surety Company 


The Western Fire Insurance Company 
OFFICE, 


FORT SCOTT, KANSAS 














AUTOMOBILE 
INLAND MARINE 
BURGLARY 
WORKMEN'S COMPENSATION 


FIRE AND ALLIED LINES 


ACCIDENT AND HEALTH 


AIRCRAFT 
LIABILITY 
PLATE GLASS 
FIDELITY AND SURETY BONDS 


PUBLIC 








Established 1915 





Specializing in 


Service to 


EUREKA CASUALTY COMPANY 


PHILADELPHIA, 


Agent and Insured 


PENNSYLVANIA 














36 C ASU ALTY — 








“GOLDEN RULE’ 
of INSURANCE 





according to Bituminous 


“Always treat the agent and policyholder as yourself." 
Twenty-eight years ago Mr. H. H. Cleaveland gave that 
advice to his associates at the founding of the Bituminous 
Casualty Corporation. Good advice? The progress 
Bituminous has made speaks for itself. . . . Each year, 
more assets, more policyholders than ever before! The 
reasons for this continued growth can be directly traced 
to the Bituminous working standard, SECURITY with 
SERVICE! 


ASSETS OVER $14,000,000 





Specializing in: Workmen’s Compensation, Comprehen- 
sive Liability, Public Liability, Property Damage, Com- 
prehensive Personal Liability and Automobile Liability. 


wous Ca 
RPORATIONALTY 


ILLINOIS 


| 
Bro 


ROCK ISLAND 





cena to a Position 
for Employers Group 


Frank O. Sargent, for the past 12 years 
resident manager of Employers group 
New England department, has been pro- 
moted to the newly-created office of re- 
gional superintendent. He will have su- 
pervision of all activities in the New 
England states. 

John F. Mulhern, Jr., who has been 
assistant resident manager in the New 
England department, succeeds Mr. Sar- 
gent as resident manager. 





Home to Open Detroit Office 


Home Indemnity will open an office in 
Detroit Feb. 15 under Gordon Ferguson, 
manager, in the Buhl building. 

Mr. Ferguson entered insurance in a 
local agency in Wheaton and _ later 
joined Marsh & McLennan in Detroit. 
When he entered the navy in 1942 he 
was supervisor of eastern Michigan and 
the Detroit office of the J. M. Wilson 
Corp. 


Seven Field Men Return to F. & D. 


Seven former field men have returned 
from military service to Fidelity & De- 
posit. They are: James J. Duncan, spe- 
cial agent, Atlanta; Eugene Dunne, spe- 
cial agent, Washington, D. C.; John H. 
Ewing, special agent, Pittsburgh; Ar- 
thur J. Hay, special agent, Newark; Lee 
C. Messick, claims attorney, Indianap- 
olis; Joel S. Snyder, special agent, Rich- 
mond; Joseph Verville, inspector, bur- 
glary and plate glass department, New 
York. 


Will Open San Diego Branch 


Pacific Employers will open a branch 
office in San Diego March 1, under the 
management of Joseph G. Reilly, Jr., 
who has been with the company since 
1939. He started as a claim adjuster 
for the Automobile Club of Southern 
California and spent three years in the 
claim department of Pacific Employers. 
Then he became a special agent and 
traveled southern California. 











Bond Head at Dallas 


Hoyt R. Warren has been named 
manager of the new bond department of 
Pacific Employers at Dallas. The com- 
pany has just received a permit to w rite 
bonds in Texas. 





McCulloch Takes Field Post 
Herbert G. McCulloch has _ been 

named special agent of Great American 

Indemnity in Buffalo. He has been 














it brought a Brooklyn Agent 
$7886 a year EXTRA 


from a single case 


Write for our “Credit Insurance File.’’ There’s no obliga- 


tion. And we can show you plenty of cases in which a single 
sale of Credit Insurance pays the agent $250, $500, $1,000 
and more a year. 


Right now, among your clients, are 
manufac turers and wholesalers wonder- 


CREDIT INSURANCE 





Credit Indemnity Company of New York, First National 
Bank Building, Baltimore 2, Maryland. 


mT PRESIDENT 
| 53" Year | ing whether business failures will pile 
AMERICAN up again as they did after World 
War . wondering if their accounts e 
|  CREL IT Ino EMNITY receivable will be paid when due... Ameriean 


and American Credit Insurance is the 
answer to this problem. 


Our ‘‘Credit Insurance File” gives 
you the basic sales information you 
need. For a copy address: American 


COMPANY 


Niw 


Cisss) _sxiZ 
_ = 





OFFICES IN PRINCIPAL 





CITIES OF THE UNITED STATES 


Credit Insurance 


Guarantees Payment of Accounts Receivable 


AND CANADA 


sean 14, 194 
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there for four year 
Frank Mack, recently discharged frog 
the army, becomes claims manager. Mp 
McCulloch is past president of the By 
falo Claims Aassalasion. 





claims manager 





Amick in Sacramento Valley 


Mervin L. Amick has been appointeg 
special agent in the Sacramento y 
of California for Massachuetts Bonding 





R. A. Williams Joins F. & D. 


R. A. Williams, recently  releaseg 
from service, has joined Fidelity & De 
posit and American Bonding as claims 
representative, a new post, in Seattle 
Before entering service he was jy 
charge of claims for General of Seattle 
at Boise. 


Continental Cas. in Detroit 


The Continental Casualty group has 
opened a service office in Detroit, unde 
the supervision of E. Ronald Green, 
newly appointed executive special agent, 
The new office is in the Detroit Bank 
building. 

Prior to March, 1942, when he entered 
the navy, Mr. Green was special agent 
for Employers group in metropolitan 
Detroit for 10 years. For six years be. 
fore that he represented General Ac¢- 
dent in the same territory. 





L. S. Reasner Advanced 


Lawrence S. Reasner has been named 
assistant manager of the automobile u- 
derwriting department of Auto-Owners 
of Lansing. He returned to the com- 





pany last September after 3% years in 
the navy. 
Clifford B. Merriam, since 1942 spe- 


cial agent of Maryland Casualty in the 
Sacramento valley, has resigned to join 
the Placer Land Co., Auburn, Cal., one 
of the largest rural agencies in the state. 
Mr. Merriam started in a local agency 
before joining company ranks. 


ASSOCIATIONS 











Cox Is Speaker 

KNOXVILLE, TENN.—Felix @ 
Cox, Atlanta manager of the Associa- 
tion of Casualty & Surety Executives, 


addressed the Knoxville Claim Associ- 
ation. L. M. Quillen, recently elected 
president of the association, introduced 
the speaker. 


Talk on Motor Traffic 

NEWARK — Engineering, _ enforce- 
ment and education are the three funda- 
mentals in motor traffic regulations, Leo 
Welch, director of safety education of 
the New Jersey motor vehicle depart- 
ment, told the Casualty Underwriters 
Association of New Jersey at luncheon 
meeting Monday. 

He said much can be done among 
school children in educating them in the 
dangers of crossing the streets before 
the red light shows. Malcolm Dicker- 
son, Indemnity of North America, has 
been elected to the executive commit 
tee of the association, succeeding the 
late William R. Griffin of the Loyalty 
group. 





Hal Sheridan, manager of the Des 
Moines Better Business Bureau, s 
before the Des Moines Casualty & 
resitaind Club. 


_ PERSONALS — 


Frank P. Hendey, assistant secretary 
in charge of the automobile department, 
and Robert S. Sinnott, assistant secre 
tary in charge of the rating and re 
search department of Hartford Acti 


————— 
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companies in Chicago and Cook county, 
announced the birth of the Grotts’ first 














Chester W. Grott, field representative, child, Carol Ann, eight pounds, one 
Automobile-Associated ounce, at Illinois Central hospital. 
agent; Judge R. D. Hudson, Tulsa; 


Oklahoma City Companies 
Sold; to Move to Tulsa 


OKLAHOMA CITY—Tri-State Cas- 

yalty Ins. and Tri-State Fire of this 
ity have been sold to Perry D. Inhofe 
Tulsa and associates and the home 
fices will be removed to Tulsa in a 
few months. The fire company has capi- 
tal of $50,000 with a reserve of $50,000. 
Capital of the casualty company is $150,- 
0, with surplus in excess of $100,000 
and more than $400,000 in annual pre- 
miums 

Mr. Inhofe becomes president of both 
companies, succeeding F. C. Wallower, 
who organized the casualty company in 
Oklahoma City in 1933 and about a 
vear ago organized Tri-State Fire. 
joseph Goodpaster of Tulsa has been 
named secretary of Tri-State Casualty; 
Howard W. Allred, Tulsa, and H. I. 
West, Oklahoma City, vice-presidents, 
and Hugh Earl, Tulsa, treasurer. 

Tri-State Fire has the same official 
staff except that Ralph C. Heard, for- 
secretary of the state insurance 
board, replaces Mr. Allred as a vice- 
president. 

Mr. Inhofe is also president of Na- 
tional Mutual Casualty of Tulsa and 
several of those associated with him in 
ownership of the Tri-State companies 
are directors of National Mutual. How- 
there will be no secret connection 
between the companies. Directors of 
the fire company are N. Fred Johnson, 
president Fourth National Bank of 
Tulsa; R. J. Siegfried, Tulsa local 


mer 


ever, 


Leonard Savage, Oklahoma City insur- 
ance attorney: Clifford Frates, local 
agent in both Tulsa and Oklahoma City; 
Messrs. Goodpaster and Inhofe. Good- 
paster, Inhofe, Johnson and Hudson are 
also directors of National Mutual Cas- 
ualty. 


Everett on Continental Board 


Boyd N. Everett, vice-president and 
treasurer of the affiliated Continental 
companies, has been elected to the 
board of Continental Assurance. He 


has been associated with the Continen- 
tal companies since 1938 and has served 
as their treasurer-for six years. A di- 
rector of the casualty company since 
1944, he was elevated to vice-president 
and treasurer of both companies in 
May, 1945. 


Net Prem. Losses Pd. 

American Bonding—Assets, $2,619,626: 
inc., $183,952; unearned prem., $1,606,482; 
loss res., $606,148; expense res., $67,968; 
voluntary res., $55,000; capital, $1,000,- 
000; surplus, $1,164,677; inc., $56,806; pre- 


mium and claim reserves carried by 
F. & D.; reinsured 100% by F. & D. Ex- 
perience. 

NS MITE OO .$ 4,746 $ 2,082 
gs eS 1,165,194 73,808 


en” +s bee eee o 406,318 60,639 
PN es ye 74,150 36,387 
Burglary and theft. 580,385 183,412 
Other P. D. and coll. i: ~ wessem 

| PP rere ee $2,231,382 $ 356,328 


American Casualty—Assets, $13,290,889; 
inc., $2,846,567; unearned prem., $3,997,- 





GENERAL 


Telephone 





A. FL SHAW & CO. 


Incorporated 


Jusunrauce 


175 West Jackson Boulevard, Chicago 4 


Wabash 


AGENTS 


1068 











; A multi 
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-line stock company 


altimore 
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Net Prems. Losses Pd. 
770; loss res., $595,034; liab. res., $2,099,- 
184; comp. res., $1,057,686; capital, $2,000,- 


5 000; surplus, $2,628,728; inc., $945,365. Ex- 
MEE aio dae dove $ 716,081 237,880 
perience: 

Group A. & H....... 204,633 102,676 
Auto liability ...... 529,113 165,797 
Other liability ..... 1,034,107 163,413 
Workmen’s comp. 1,506,219 603,357 
|, a re 152,084 5,314 
pn rR ed ee 259,063 185,498 
GIRRD 4.6 ov one 6s 068.0% 191,493 84,016 
Burglary and theft. 422,389 141,159 
Auto prop. damage. 1,202,253 706,622 
Auto collision ..... 98,214 61,703 
Other BP. D. and coll. 121,238 14,625 

WHEE sh ctv agave, $8,717,756 $3,321,009 





el 




















Net Prem. Losses Pd. 
American Fidelity—Assets, $1,395,989; 


inc., $632,841; unearned prem., $184,278; 
loss res., $69,173; liab. res., $132,153; 


comp. res., $52,125; capital, $500,000; sur- 
plus, $418,899; inc., $91,684. Experience: 


MONROE 0.0. 6 6:0 «6:60:40 $ 228 $ 245 
Auto liability ...... 150,116 71,348 
Other liability ..... 14,748 5,050 
Workmen's comp. 74,812 42,627 
UIE thee ven seass 36,994 1,923 
NEE akctescrsveee 3,429 ee 
ae ey eer 1,840 626 
Burglary and Theft. 3,365 961 
Auto prop. damage. 89,393 49,854 








But there’s no 


ARGUMENT 

















When a policy in the General Accident or Potomac 


is on hand to ease the rough shocks of life... the unex- 
pected accident... or the fire hazards which frequently 
occur. For years, the General Accident and the Potomac, 
through their loyal, well-trained agency organizations, 
have smoothed the paths of policyholders, cooled the 
tempers of claimants by fair and conscientious handling 
of claims, and created a well-earned reputation: that 
it is a pleasure to do business with such human and 


understanding companies. 


EXECUTIVE OFFICES 


GENERAL BUILDINGS 


PHILADELPHIA 











Net Prem. Losses Pd. 


Auto collision 
Other P.D. and coll.. 
Medical 

Total 


Caeeveseceee $ 


25,796 20,788 
1,477 inna 
9,418 1,297 

411,820 190,877 


American Indemnity— Assets, $6,015,083; 
inc., $259,694; unearned prem., $1,624,080; 


loss res., $319,927; liab. res., $778,618; 
eapital, $1,000,000; surplus, $1,175,000; 
inc., $25. Experience: 
Auto liability ...... $ 888,139 $ 354,764 
Other liability ..... 148,376 21,855 
EE in arlé-epaar 3,189 —900 
IE x5 dar Grin mddi bw win 26,588 —1,481 
0” 65,261 28,336 
Burglary and theft. 118,785 34,047 
Pe ctestesntssunad 206,387 111,687 
ES on ee ein om 88,626 36,928 
Auto prop. damage.. 406,589 249,271 
Auto collision ...... 404,807 316,423 
Other P. D. and coll. 10,550 1,365 
Auto fire and theft. 243,831 115,398 
OGRE i 0s dip dahiad $2,621,119 $1,269,756 


Boston Casualty—Assets, $219,486; dec., 


$8,877; 


unearned prem. 


, $7,941; loss res., 


$19,105; capital, $100,000; surplus, $85,- 
827; ine., $471. Experience: 

Net Prems. Losses Pd. 
Ms GE vc iccdcceccsse 6706 3 69,241 


Cal.-Western States Life—<Assets, $79,- 


187,356; 
$103,024; 
312,500; 


inc., $7,262,858 
loss res., 
surplus, 





; unearned prem., 
$146,546; 
$2,000,000; 


capital, $1,- 
inec., $350,- 


000. Experience: 
ie bens ¢s¥ eens ot $ 266,250 $ 72,999 
eeup A. & B...i,<> 1,104,858 740,837 
TE -siréeasaceaas $1,371,108 $ 813,836 
Celina Mutual Cas.—Assets, $2,551,216: 
inc., $220,692; unearned prem., $664,757; 
loss res., $253,850; liab. res., $487,650: 
surplus, $734,298; inc., $44,659. Experi- 
ence: 
MOON 64.060 see08 $ 60,234 $ 10,454 
Auto liability ...... 529,113 165,797 
Other liability ..... 18,040 723 
ee eee 11,184 5,799 
Burglary and theft. 13,396 3,618 
Auto prop. damage. 299,806 162,132 
Auto collision ..... 347,999 215,655 
Other P. D. and coll. Bee. «> .keem 
Auto (fire, theft and 
comprehensive) 201,,261 86,573 
EE 5 oki e's & ore $1,483,347 $ 650,755 
Century Indemnity—Assets, $17,382,531; 
inc., $1,457,951; unearned prem.,. $4,521,- 
913; loss res., $1,084,661; liab. res., $2,- 
919,951; comp. res., $2,013,889; capital, 


$1,000,000; surplus, $4,968,467; 


inc., $534,- 


509. Experience: 

POGERONE Nd edeccntina $ 141,948 $ 44,547 
SN ia kiiveo ede Pa 9,359 2,078 
Group A. & H...... 184,647 97,016 
Auto liability ...... 2,553,336 972,391 
Other liability ...°. 1,388,009 
Workmen's comp... 2,230,290 
a ee 533,614 

PES aicesvacucese 404,631 

eet Se ee 213,903 


Burglary and theft. 
Auto prop. damage.. 
Auto collision ...... 
Other P. D. and coll. 
Total 
Comm. 
$6,867,724; 


ee ee $9, 
Travelers Mut. 
inc., $212,958; unearned prem., 





648,914 


948,292 366,262 
20,237 12,297 
97,316 23,967 

374,501 $3,600,149 


Acc. — Assets, 





$1,085,207; loss res., $1,206,275; surplus, 
$3,926,382; inc., $219,010. Experience: 
. ee Serer TT? $3,835,874 $2,618,662 
Emp. Mutual Cas.—dAssets, $9,154,193; 
inc., $1,329,233; unearned prem., $2,507,- 
620; loss res., $844,043; liab. res., $1,347,- 
592; comp. res., $1,591,949; surplus, $2,- 
122,835; inc., $168,964. Experience: 
i le ca pid anak $ 97,033 $ 18,014 
Auto liability ...... 1,437,453 422,995 
Other liability ..... 402,409 58,713 
Workmen’s comp. .. 2,338,425 984,313 
EE Sick en eco ses 9,419 140 
Dr wrenactéesévan 22 
DE wmssiesanceeces 11,455 
Burglary and theft. 8, 20,813 
Auto prop. damage.. 680,917 393,174 
Auto collision ..... 751,972 447,018 








i 


Announcing our new 


AL SERVICE DIVISION... 


. . « for Inland Marine audits and inspections, bond and burglary loss audits 
and hospital malpractice surveys. We protect our clients from every possible 
insurance and tax contingency. “Bargain” rates for such services may imply 


a lack of quality. 


ATWELL VOGEL & STERLING, INC. 





| 





-»- have 24 
Audit, Inspect 


Principal Offices: Main Office—60 J 
Chicago; 15 other offices and 30 


entire country. 


"ai of ex 
on and Engineering service. 


rience in Casualty and Inland Marine 


liohn St., New York; 369 Pine St., San Francisco; Insurance Exchange 
other headquarters cities maintained to give service through the; 
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Net Prems. Losses Pa 

Other P. D. and coll. 53,861 8,30} 
Auto (fire, theft and 

CS | ia s cweaw es 474,834 198,288 

| aeeer eres $6,393,092 $2,563,947 


Federal Life & Cas.—Assets, $3,026,499. 
inc., $410,032; unearned prem., $396,276: 
loss res., $234,483; capital, $450,000: sur. 
plus, $633,728; inc., $99,931. Experience. 
te Whe tee $1,914,643 $ 587,696 

Fidelity & Deposit—Assets, $37,523,15¢- 
inc., $3,206,362; unearned prem., $10,301, 
249; loss res., $3,675,441; liab. res., $11,37}. 
comp. res., $16,638; voluntary res,, $2, 
095,000; capital, $2,400,000; surplus, $15,. 
330,633; inc., $990,954. Experience: 





Bae eee $ 38 
eS ee oe $ 21,246 7,959 
i. IP red Serr 8,092,661 765,207 
DEN. Suh eign ccacas 3,265,714 —69513 
Giass *°.....-. odmsee'e 316,866 151,999 
Burglary and theft. 2,456,116 678,13 
Other P. D. and coll. 27 0 8=—6oae 

eee ee $14,152,576 $1,534, 6g4 

Fidelity Mutual—Assets, $774,625; ine, 
$76,171; unearned prem., $408,222; loss 


res., $66,177; liab. res., 
$325,567; ine., $11,953. 
Experience: 


$119,657; surplus, 


Auto liability ...... $ 180,545 $ 41,206 
Auto prop. damage. 106,911 33,122 
Auto collision ...... 110,859 54,898 
BORE CimaWitens Sieaee 47,358 17,886 
teinsurance accepted —28,904 7,276 

| err $ 416,769 $ 154,399 

Farmers Mut. Auto.—Assets, $3,956,- 
122; ine., $1,047,111; unearned prem., §1,- 


209,048; loss res., $346,644; liab. res,, $1. 
029,108; surplus, $1,113,870; inc. $133,435, 
Experience: 


Auto liability ...... $1,802,056 $ 404,12 
Other liability ..... 5,336 673 
Burglary and theft. 42,875 19,234 
Auto prop. damage.. 677,300 270,572 
Auto collision ..... 607,362 377,198 
Other P. D. and coll. 3.337 «eae 
Be L480 Ake oe cd-nc 364,980 127,956 

EE nic 5d tnviviaaeé $3,502,249 $1,199,756 


General Cas. of Wis.—Assets, $3,500,258 
inec., $745,759; unearned prem., $1,112,107; 


loss res., $262,845; liab. res., $758,533 
capital, $300,000; surplus, $700,000; ine, 
$400,000. Experience: 
BRE 6560s ts oe 43,502 $ 12,788 
DR ile orbs wae-w oe 31,415 12,358 
Group A. & H....... 1,042 109 
Non-canc. H. & A... 8,680 1,422 
Auto liability ...... 993,176 201,491 
Other liability ..... 5,988 11,385 
Se bbw ss aye dens-< 6,570 2,035 
Burglary and theft. 30,620 4,017 
Auto prop. damage.. 440,010 154,068 
Auto collision ..... 350,446 190,545 
Other P. D. and coll. 5,772 523 
Auto (fire, theft)... 284,867 103,791 
WON cist icacesees $2,252,089 $ 694,484 


George Rogers Clark Cas.—-Assets, 


$699,750; inc., $295,564; unearned prem, 

$313,123; loss res., $106,501: liab. res, 

$156,852; surplus, $156,852; inc., $87,086. 
Experience: 

CT ee Pre Fe $1,732,436 $ 523,377 
Home Indemnity—Assets, $14,254,544; 


dec., $2,284,013; unearned prem., $3,502,- 
751; loss res., $925,564; liab. res., $3,299,- 
553. comp. res., $92,241; capital, $1,050, 
000; surplus, $4,452,646; inc., $1,135,277 
Experience: 
Accident ....... ae 006 @ 5,290 
Auto liability ...... 2,532,442 932,428 
Other liability ..... 850,654 181,467 
Workmen's comp 58,862 9,065 
WHMGME oa. swctcs 460,526 46,461 
IES eee 150,386 1,501 
ESE Se 183,279 76,896 
Burglary and theft. 633,294 190,830 
Auto prop. damage.. 1,067,499 535,815 
Auto collision ...... 8,692 3,018 
Other P. D. and coll. 29,461 4,356 
OS Cokie oo 0:00:40% $6,006,114 $1,987,127 


Harttord Steam Boiler—Assets, $25,301, 
446; inc., $902,839; unearned prem., $10,- 
519,293; loss res., $956,058; capital, $3, 
000,000; surplus, $9,587,647; inc., $609,560. 
Experience: 






Boiler & machinery .$3,664,405 $1,929,587 
Independence — Assets, $738,874; ine, 
$69,910; unearned prem., $72,449; loss 
res., $64,869; capital, $200,000; surplus, 
$300,058: inc., $22,560. Experience: 
SS EO $ 623,212 $ 143,808 
Iowa Hardware Mut. Cas. — Assets 
$109,918; inc., $15,874; unearned prem, 
$10,977; loss res., $1,134; liab. res., $15; 
952; comp. res., $3,683; surplus, $79,970; 
ine., $10,830. Experience: 
Auto liability ...... $ 9,408 $ 2,661 
Other liability ..... 2,285 48 
Workmen's comp. .. 7,593 57 
DE (inbscdedkeseuce. |. kanmed 35 
Auto prop. damage.. 7,624 1,890 
Other P. D. and coll. 428 sonnet 
i arene 27,337 5,218 
Indiana Bonding & Surety — Asset 
$192,997: inec., $4,158; unearned prem, 
$43,893; capital, $100,000; surplus, $41, 
873: ine., $2.373. Experience: 
Garety oc 3c2ic.cc eh ee 8 





Februar: 


Inter-C 
715; inc., 
§31; loss 
surplus, 
ence: 
aA & H. 

Kansas 
051; inc., 
401; loss 
plus, $15 
Fidelity 

Mass. 
jnc., $3,8 
151; loss 
102,357; 
$2,000,000 
plus fun 
Experien 
Accident 
Health 
Group A. 
Auto liat 
Other lia 
Workme! 
Fidelity 
Surety 
Glass 
Burglary 
Auto pro) 
Auto coll 
Other P. 

Total 

Lansin, 
inc., $87 
comp. 
$81,321. 
Workme! 


res 


Maine 
$1,108,496 
$217,283; 
$108, 996; 
163; inc., 
Auto lial 
Other lia 
Fidelity 
Surety 
Glass 
Burglary 
Auto pro) 
Auto coll 
Other P. 
Auto... 
Fire 

Total 

Mass. F 
$38,207; u 
$7,500; ¢ 
226; Inc., 
(ass 

Minn. ¢ 
766; inc., 
ss Tes., 
plus, $34: 
Accident 
Health 
Group A 

Total 

Nation: 
Ine., $92, 
$300,000- 
Experien 
A. & H. 

Nation: 
659; ine 
$3,613,934 
$1,255,992 
$1,000,006 
817. Exy 
Auto lial 
Other lia 
Workme: 
Fidelity 


Burglary 
Auto pro 
Auto col 
Other P. | 
Auto 
Other ... 
Total 
Nation: 
$214,953; 
00; surp 
perience: 
Accident 
Health .. 
Total 


Auto liat 
Other lia 
Workmer 
Auto pro) 
Auto coll 
Total 


Pionee: 
unearned 
liab. res. 
plus, $49 
A. & H. 
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8,301 


198,288 
$2,563,247 
3,026, 402: 
$396 276: 
000; sur. 
perience: 
$ 587,626 
7,523,156: 

$10,301,- 


678,138 


$1,534,681 


$ 404,121 


377,198 


127,956 
$1,199,756 
3,500,258 
1,112,107; 
$758,533 
000; ine. 


$ 12,739 
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Net Prems. *.osses Pd. Net Prems. Losses Pd. 
Inter-Ocean Casualty—Assets, $2,183,- Postal Life & Cas.—Assets, $2,086,040; 
715; ine., $507,175; unearned prem., $325,- inc., $182,623; unearned prem., $938,388; 
§31; loss res., $350,081; capital $300,000; — $562 pa a “io 133 yo ag 
s 78.561: ., $317,575. Ex * us, $562,975; sg ,153. Ex : 
eee eo Se Ra ste rare 785,845 $ 153,090 
FE errr ee $2,690,245 $1,011,350 Health .........++.. 191,897 S544 
Kansas Bankers Surety—<Assets, $709,- WG scsnoasoeean $ 977,742 $ 237,683 
051; ine., $31,293; unearned prem., $58,- Standard Surety & Cas.—dAssets, $7,- 
401; loss res., $540; capital, $400,000; sur- 152,921; inc., $486,552; unearned prem., 
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Help keep these wheels turning 
in your own town! 


There is a very real opportunity at this time for agents and brokers to 
help industrial plants in their own localities. Because manufacturers of 
power equipment are unable to fill promptly the many orders for their 
products, industries must produce for the peacetime market with war- 
worn power units. These units should, by all means, be having the pro- 
tection of inspections of the type made by Hartford Steam Boiler. 

An agent need not be a technical expert to handle this line success- 
fully. Agents have found that they can count on the Special Agent of 
the Hartford Steam Boiler to provide expertly whatever help is needed 
in selling and properly servicing this type of risk. 

The Special Agent can also be of great help to your agency in break- 
ing in your returned service men in the selling and servicing of boiler 
and machinery policies in your area. 

Hartford Steam Boiler has the largest field staff of specialists in the 
nation (both Special Agents and Inspectors ) whose time is devoted solely 
to power-plant insurance. This staff draws upon the experience gained 
by the Company in 80 years of concentration on this one specialized line. 

Never were conditions more favorable for getting some 
of this desirable business on the books of your agency. Why 
not have your Hartford Steam Boiler Special Agent start 
working with you now? 


The Hartford Steam Boiler Inspection and Insurance Company 
HARTFORD, CONNECTICUT 
FOR POWER-PLANT 


INSURANCE, IT PAYS TO CHOOSE THE LEADER 
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plus, $45,007,347; ine. $5,244,836. Experi- 
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Net Prem. Losses Pd. 
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A. & H. Issues Are Debated 


(CONTINUED FROM PAGE 32) 








Mr. Gorden declared that policies are 
now being approved that do not follow 
the official guide. “Under the Illinois 
law you have ample power to disapprove 
policy forms if complaints are the result 
of bad coverage.” 

Minimum Standards Proposed 


Mr. Parkinson said he couldn't set up 
separate standards for one class of com- 
panies and that his effort to secure mini- 
mum standards was intended to establish 
a yardstick that would apply to them. 

The idea of minimum standards came 
up in connection with the chairman’s 
presentation of uniform insuring clauses 
and uniform benefit clauses as topics for 
discussion. The subject apparently had 
not been considered from that angle 
before and eventually the company men 
agreed to see what could be done along 
the line of minimum standards for sub- 
mission at the next meeting. They were 
unalterably opposed to uniform language 
for those two clauses and particularly to 
a proposal advanced by the Washington 
department which, because it was the 
only one presented, bore the brunt of the 
discussion, although Mr. Parkinson 
pointed out that it was not in any way 
approved or endorsed by the committee. 
The commissioners seemed to be as 
little prepared as the companies to take 
up the question and for a while it seemed 
likely to be dropped entirely, but finally 
was put over to the April meeting. 

The unpreparedness in connection with 
the franchise definition seemed to be 
primarily on the commissioners’ side. A 
new draft, constituting the second re- 
vision of the tentative form offered at 
Grand Rapids was presented by Mr. 
Gordon. There was some discussion of 
some features but apparently no disposi- 
tion whatever to whip it into form 
for action at this meeting. 

In outlining the changes made from 
the original draft, Mr. Gordon said the 
different types of franchise groups had 


been arranged under two classifications, 
with different minimums. For employe 
groups, the minimum is three, in line 
with the Wisconsin law; for associa- 
tions, including labor unions, it is 10, 
following the California law. A new 
broad section gives the department dis- 
cretion to designate any other groups 
to which it may apply. It was felt that 
it was impossible to anticipate all of the 
contingencies that may come up in the 
next few years. Individual policies are 
to be issued, with payroll deduction or 
payment of premium by some designated 
person. No maximum was set for fran- 
chise groups in the definition, because 
of the fact that there may be some 
groups large enough for true group but 
where the required percentage could not 
be obtained, that could be covered better 
on the franchise plan. 

The chief questions raised were 
whether offering a lower rate for a group 
as small as three would constitute dis- 
crimination, and also whether the pro- 
vision for continuing the coverage at the 
same rate after termination of connec- 
tion with the group would not be dis- 
criminatory. Mr. Gordon said he would 
not object to eliminating that provision. 

Forbes of Michigan said there had 
been great abuses in connection with 
wholesale and franchise business, such 
as the creation of fictitious groups in 
apartment houses or among stenogra- 
phers working in a certain business 
building. Mr. Gordon agreed that there 
was no justification for such arrange- 
ments. 

In connection with complaints to his 
department, Mr. Forbes laid much of 
the blame on the production force and 
said there is not sufficient education of 
salesmen. The Michigan qualification 
law is not mandatory as to life and ac- 
cident and health agents but the com- 
missioner has the authority to include 
them if he thinks advisable. 

He announced that in the future every 
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accident and health salesman will be 
required to take a written examination, 
to make sure that he understands the 
policies he is selling. Then if there is 
a complaint and the agent fails to make 
a satisfactory explanation, his license 
will be revoked. 


Confining Illness Big Issue 


The confining illness issue dom- 
inated the open session of the sub-com- 
mittee on the official guide. It was 
introduced by reading a letter from Mc- 
Cormack of Tennessee, N.A.I.C. presi- 
dent, who was unable to be present, 
urging that all policies requiring house 
or bed confinement be classed as lim- 
ited policies, for which no support was 
offered. It was suggested that while the 
companies state that they will interpret 
the provision liberally, it should be made 
more definite. 

Harold Gordon said the companies 
recognize that there are some misunder- 
standings under this clause. He said he 
was not satisfied with it, but had been 
unable to find anything better. He 
pointed out the disadvantages of trying 
to use total and partial disability. He 
declared that the average worker can’t 
be covered at a price he can pay if the 
clause should be thrown overboard, as 
advocated by some in the commissioners’ 
group. 


Willing to Adopt Substitute 


He said some companies now are 
paying full indemnity for either confin- 
ing or non-confining for a limited period, 
and then for confining only for a longer 
period after that. If anyone will provide 
a satisfactory substitute, the companies 
will be tickled to adopt it, he said. 

_Kavanaugh of Colorado cited a de- 
cision in his state which he said liberal- 
ized the provision sufficiently so that he 
Was getting along very well there, and 
told of specific cases in which the clause 
would have worked an injustice. 

Victor S. Cohen of the New York de- 
partment said letters from the compa- 
nies to the department in regard to their 
interpretation of the provision are not 
satisfactory and the interpretation should 
be put into the policy itself. He asked 
whether the test was to be the insured’s 
disability or his staying within four 
walls. He declared that the medical at- 
tendance requirement had proved un- 
workable and the confining clause 
was just as bad. He would like to throw 
it out altogether, but if it is to be kept 
in, at least it should be provided that it 
would not apply where the insured 
leaves the house at the doctor’s orders, 
if he is still wholly disabled. It is wholly 
arbitrary and has nothing to do with 
total disability, he said. 

Mr. Manzelmann said there has to be 
some measuring stick. If not, it will 
affect rates, particularly on monthly pre- 
mium policies. “Give us a definition, as 
a basis for rates,” he asked. 

Mr. Cohen asserted that if the clause 
is in the policy, the adjuster applies it. 
“He doesn’t care how disabled you are.” 

P. H. Rogers, Aetna Life, pointed out 


that there is a price differential of 
something over 20% in favor of the 
forms written with the confining 


clause and that it is the only way the 
industrial class can get health insurance. 

James E. Powell, Provident Life & 
Accident, pointed to the experience of 
the life companies with permanent dis- 
ability as offering a good lesson along 
this line. Cohen retorted that their 
trouble was simply the result of poor 
underwriting. They went out on a limb, 
he said. It had nothing to do with house 
confinement. 


Dressel Cites Legislation Threat 


Parkinson of Illinois said the trouble 
under the present clause seems to be 
mostly over brief trips outdoors. Mr. 
Gordon reiterated his suggestion for an 
initial period with no distinction, and 
then requiring confinement for a longer 
period. He agreed that a trip outside, 
when ordered by the doctor, should be 
covered under certain limitations. 

Dressel of Ohio told of the large per- 
centage of accident and health com- 


——— 


plaints he had received and the threg 
of state health legislation, even in Ohig 
He said the public interest must 
taken into consideration. He criticize 
“a group of companies” which have logs 
ratios in the 20s and said either they 
collect too much premium or are not 
paying claims. 

Ensor of Maryland said the commis. 
sioners have a problem here and the 
industry ought to help them. He de 
clared that it is not only the smaller 
companies that are involved, but some 
of the larger ones as well. 


Accident-Health Personal Matter 


On the question of complaints, Mr. 
Manzelmann said it is natural that there 
should be more of them in accident ang 
health insurance because it is a personal 
matter. They may be compared with 
the gripes and demonstrations of the 
G.I.s over the slowness of demobilizg. 
tion. He added that the companies 
ought not to be charged with not listen. 
ing to criticisms. A oomparison of to 
day’s policies with those of only a few 
years ago would show how they have 
met the demands on them. 

Jackson of Missouri brought in the 
question of total disability for “his oe. 
cupation” or any occupation. He said 
the Missouri courts now require policies 
to be interpreted as applying to his 
occupation and that it ought to be ip 
the policies. 

Thomas Shands of the Florida depart- 
ment suggested a provision to the effect 
that if total disability can be conclusively 
established, house confinement shall not 
apply. ; 

Mr. Cohen said there seemed to be 
unanimity on ideas, but the question was 
one company and one form of that com- 
pany. If a company has an_ abnormal 
number of complaints, the department 
could require that it do something about 


That discussion precipitated a_ lively 
exchange between the Missouri and 
Illinois departments as to the relative 
demerits or delinquencies of certain com- 
panies in the two states, some ol whose 
policies, approved by the home depart 
ment, have been a source of trouble to 
the department in the other state, 

Chairman Parkinson also “started 
something” with a statement which was 
taken to imply that the industry com- 
mittee which was very active in Illinois 
two or three years ago had not accom 
plished anything. It was strongly re- 
sented by George Manzelmann, North 
American Accident, chairman of that 
committee, and Mr. Pauley. Mr, Parkin- 
son admitted that the committee had 
accomplished something along the line 
of getting after objectionable advertis- 
ing and apologized for anything that 
might have been objeetionable. Mr. 
Pauley in referring to the policies put 
out by some Illinois companies said: 
“That’s not my problem; that’s Parkin- 


son’s.” 





Return to Wis. for Amer. Auto 


Eight veterans are back with Ametr 
can Auto in Wisconsin: Lt. John Lich 
ter, Comm. Franklin Zinn, Lt. Col. Wil 
liam Koch, Lt. Henry Maier, Capt. Al 
len Wright and William and Robert 
Schlossen, army and navy respectively. 
Lt. William Conway, formerly at Mit 
waukee, has been transferred to the 
home office at St. Louis. 





Hospital Cover Bettered 


Reimbursements under the new John 
Hancock group hospitalization sched 
have been increased and group hospital- 
ization contracts now offer benefits for 
confinement to a hospital for a mil 
mum of six hours for operation or met 
ical care following injury rather thas 
the former required minimum of 1 
hours. For selected groups John Han- 
cock will offer, with home office ay 
proval, higher maximum surgical 
benefits than formerly. 


An aid to hospitalization sales—th? 
Hospitalization folder. Get samples from 
The A. . Bulletins, 420 E. 4th St 
Cincinnati 2, Ohio. 
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Propose St. Louis Bureau 
to Aid Insurance Buyer 


ST. LOUIS—The executive commit- 
tee of the Insurance Board of St. Louis 
is preparing to establish a bureau of 
research and audit survey to serve the 
members of the board and their clients. 

It is proposed that the new bureau 
will study and promote ways and means 
whereby St. Louis agents and brokers 
can be of greater service to buyers of 
insurance; organize a corps of experts to 
survey the insurance requirements of 
any client or prospective client of any 
member of the board, and publicize these 
services when they are made available to 
insurance buyers. 

Before launching the bureau the exec- 
utive committee of the board is seeking 
an expression from the members as to 
whether they favor it. 


K. Myron Hickey, Mercantile Insur- 
ance Agency, chairman of the board’s 
automobile insurance committee, has 


alled a meeting of that committee for 
Feb. 20 to discuss further publicity for 
the St. Louis bank-agent auto plan. 


Wanner Elected Head of 
Wis. Mutual Group 


At the annual meeting of the Wis- 
consin Association of Mutual Insurance 
Companies, organization of town mu- 
tuals, held in Madison, C. H. Wanner, 
Almena, was advanced to president, suc- 
ceeding Valentine Thoney, Fountain 
City; Benjamin Lang, Marshfield, was 
elected vice-president, and A. J. Ram- 
mer, Cheboygan, reelected secretary- 
treasurer. The three principal officers 
wil represent the group on the Wis- 
consin Mutual Insurance Alliance. 

A five-man committee presented a 
six-point program aimed at eliminating 


alleged “discrimination and injustices” 
against town mutuals in the state. 


Speakers included Martin Raynoha, 
Wisconsin insurance department, on 
“Confusing and Misunderstanding Fea- 
tures of Insurance Legislation;” Prof. V. 
Y. Varney, Wisconsin college of agricul- 
ture, on “Fire Prevention Campaigns by 
+H Clubs,” and J. E. Kennedy, Madi- 
son, secretary of the alliance, on “New 
Insurance Laws.” Fire prevention ac- 
tivities of the industrial commission 
were explained by John Wise of the 
commission. 


loman in St. Louis Feb. 25 


Dr. Harry J. Loman, dean of the 
American Institute for Property & Lia- 
bility Underwriters, Philadelphia, will 
address a luncheon meeting Feb. 25 ar- 
ranged by the educational committee of 
the Insurance Board of St. Louis. Heads 
various insurance organizations that 
lave been cooperating with the board 
i its educational programs will attend. 
The board opened a casualty class 
Monday in connection with its G. I. re- 


iresher course of study in its head- 
quarters in the Pierce building. Ran- 
fall Foster is chairman of the educa- 
tionl committee. The N.A.I.A. auto- 
mobile course, also sponsored by the 
board, started Monday night and an- 


other class was started Wednesday. 


Ind. Farm Bureau F. & T. Is Title 


The title of the new fire company that 
$ been started as an adjunct to the 
fdiana Farm Bureau is Indiana Farm 
ureau Fire & Tornado. The active op- 
etating head is V. V. King, formerly of 


Indiana Lumbermens Mutual. The pres- 
ident is Hassil E. Schenck; secretary, 
Everett Jeanes and treasurer is Larry 
Brandon. 


Frank S. Rogers Marks 
30 Years in Insurance 


Frank S. Rogers, St. Paul general 
agent, this week marked his 30th year 
in the insurance 

field. 
Mr. Rogers has 
been in business 


for himself the past 
17 years and is 
general agent in 
Minnesota and 
Wisconsin for 
Homeland, British 
America, British 
& Foreign Marine, 
Western Assurance, 
Eagle Indemnity, 
American Home 
Fire, American 
Mutual Life, Inter- 
State Business Men’s Accident and Cen- 
tral Surety. 

Mr. Rogers was special agent in Min- 
nesota for Standard Fire from 1916 to 
1922. He then joined North British as 
state agent until 1929. 





F. 8S. Rogers 


Mich. Governor Opens Up 
Liquor Insurance Question 


LANSING, MICH.—Gov. Kelly has 
submitted to the special session of the 
Michigan legislature a supplemental 
message opening the way to considera- 
tion of a proposal that “concentrations 
of state property of great value” be “re- 
insured” by the insurance commissioner 
in private companies. A bill to this effect 
has been introduced and referred to the 
insurance committee. 

A 1913 statute, amended extensively 
at the regular 1945 session, prohibits 
insuring state property except in the 
state fire fund but, despite this pro- 
hibition, the state administrative board 
—made up of major elective officers— 
has kept private insurance in force on 
the state liquor control commission’s 
warehouses amounting to $11,500,000. 
Coverage on liquor stocks has just ex- 
pired and is held on binder. 

The governor said the administrative 
board’s finance committee had advised 
him of two situations “involving po- 
tential heavy fire losses to the state 
because adequate fire insurance is not 
available.” He cited the three liquor com- 
mission warehouses in Lansing, Detroit 
and Escanaba, “which at times have 
several millions of dollars of stock on 
hand,” and the state health department 
laboratories here, where “quantities of 
serum and other products with a value 
of nearly $1 million are stored in a 
building which is not fireproof.” 

The Dec. 31 balance in the state in- 
surance fund was $1,179,878. “It may 
readily be seen that liquor commission 
stocks are not adequately covered,” the 
message stated, “and that one serious 
fire in a liquor warehouse or at the 
state health department laboratories, 
West-Lansing, might wipe out the state 
insurance fund or so deplete it as to 
make it impossible to provide necessary 
protection for other state property.” 





Electric Chart Shows Hazards 


By means of an electrically operated 
chart the Ohio rural fire protection and 
farm fire and accident prevention com- 
mittees brought forcefully to the atten- 
tion of those who attended the Farmers 
Week meetings at Ohio State Univer- 
sity, Columbus, last week the causes of 
fires and accidents on the farm. The 
chart pointed out the percentages of 
fires and accidents caused by the vari- 
ous fire and accident hazards. The fire 
protection committee is made up of 


about 12 organizations interested in pre- 
vention of fires on farms. 


Discuss New Rule Book Filings 


The Wichita Association of Insurance 
Agents will have a discussion of the 
new Kansas rule book filings made 
necessary by the adoption of the 1943 
New York policy. A special Red Cross 
film will be shown by Howard Fulling- 
ton of Dulaney, Johnston & Priest, gen- 
eral chairman “of the Wichita Red Cross 
drive. Joe Moddrell of the Hoffman- 
Moddrell agency, program chairman, 
also will show a travelogue film of the 
northwest. 


Cooper Heads Indiana Mutuals 


Harry P. Cooper, Sr., Indianapolis, 
secretary of the National Association 
of Mutual Insurance Companies, was 


elected president of the Mutual Insur- 
ance Companies’ Union of Indiana at 
its annual meeting in Indianapolis. 

Albert Neuenschwander, Brotherhood 
Mutual, Fort Wayne, is vice-president, 
and Mrs. Glanna Wetkins, Indiana 
Farmers Mutual, Indianapolis, re-elected 
for her 15th term as _ secretary-treas- 
urer. 


“Old Timers Night” for Adjusters 

DETROIT—Feb. 19 will be “old 
timers night” for the Detroit Adjusters 
Association, when the 26 charter mem- 
bers still active among the 31 who 
founded the association in 1928 will be 
seated at the speakers table and will 
be called upon for reminiscences of the 
early days of the business. George Clos- 
son, chairman of the membership com- 
mittee and an early president, will be 
toastmaster. 


Agency Trains War Veterans 
On-the-job-training in the insurance 
field for war veterans has been inaugu- 


rated by the Lawton-Byrne-Bruner 
agency of St. Louis. Three former serv- 
ice men are taking the course, K. M. 


Block, Jr., and W. W. Fetner, Jr., for- 
mer army air corps sergeants, and J. D® 
Rigby, former navy lieutenant. Carl S. 
Lawton, president of the agency, said it 
expects to expand its training program 
to include 10 or 12 more trainees. 


Start Automobile Course in Topeka 


The Topeka Insurors and the Insur- 
ance Women of Topeka have jointly 
launched the automobile insurance study 
course of the N.A.I.A. with an enroll- 
ment of 30, about 40% being returned 


veterans, William Wanamaker of the 
Seltsam agency directed the opening 
class and L. A. Magill, assistant man- 


ager Kansas Inspection Bureau, is con- 
ducting the second class this week. 


Athens County Board Elects 


The Insurance Board of Athens 
county, Okla., has elected Dwight H. 
Rutherford, president; C. M. Gill, vice 


and D. Barstow, 


president, secretary 


Bersch Sheboygan President 
The Sheboygan (Wis.) County 
ance Agents Association at its 
meeting elected Frank J. Bersch presi- 
dent to succeed M. P. Brand; Lester 
E. Grube, vice-president; August Grams, 
director, and reelected Roman N. Wag- 
ner secretary-treasurer. The group is 
composed primarily of mutual agents. 


Insur- 
annual 


Now Mich. Retailers Mutual 


The title of Michigan Shoe Dealers 
Mutual Fire of Lansing, which is affil- 
iated with Michigan Millers Mutual 
Fire, has been changed to Michigan Re- 
tailers Mutual. 


Hamann Succeeds Wolf as 
Detroit Agents’ Head 


DETROIT—L. R. Hamann, chairman 
of the membership committee last year, 
was named presi- 
dent of the Detroit 
Association of In- 
surance Agents by 
the newly elected 
board. He succeeds 
R. W. Wolf of the 
Raymond & Ray- 
mond agency. 
Membership was 
more than doubled 
last year. 

P.. we 
ident 


Rudd, res- 
manager of 
Marsh & McLen- 
nan, was elected 
Nate re suc- 
ceeding F. C. Esper, A. J. Rohde agency; 
| ee Driscoll became seiciae replacing 
M. F. McCaffrey of Byrnes-McCaffrey, 
and Elmer Salzman was retained as sec- 
retary-manager, the post he has held 
since July, 1940. 





L. R. 


Hamann 


Des Moines Agency Sold 


Don Jones and John Young, Jr., re- 
cently discharged from service, have 
sold their insurance firm to the Wayne 
Dailey agency of Des Moines. Mr. 
Dailey managed their business during 
the war. Mr. Jones is now with the 
Iowa service office of National Fire. 
Mr. Young has entered another busi- 


ness. 


Slate Wartield at Cincinnati 
CINCINNATI—Guy T. Warfield of 
Baltimore will speak at the “get-togeth- 
er’ meeting of the Cincinnati Fire Un- 
derwriters Association Feb. 14. 


St. Louis Council to Elect 

Officers will be elected at the annual 
meeting of the Insurance Council of St. 
Louis Feb. 20. E. A. Luther, manager 
of National Surety, now is president and 
W. A. Cox, broker with Geo. D. Capen 
& Co., is secretary. 


Hare Returns to Columbus Post 


George Hare, son of H. M. Hare, 
late manager of Northwestern Mutual 
Fire at Columbus, has returned from 
military service and now is working in 
the office prior to being assigned to a 
field position. 


Manages Planet at Columbus 


John B. Gillespie, Jr., manager of the 
Columbus, O., branch of Standard Ac- 
cident, will also manage Planet, the com- 
pany’s fire and marine affiliate, there. 
Planet offices are located in the same 
quarters as the Standard Accident. 


McQueen Agency in 50th Year 
The McQueen general agency of 

Racine, Wis., is celebrating its 50th an- 

niversary this year. The agency handles 


all lines including life 

C. D. Bodine has returned to his 
agency at Neodesha, Kan., after 28 
months in the navy. Mrs Bodine car- 


ried on the agency during his absence. 

Lt. James Gilmore, a past president of 
the Kansas Association of Insurance 
Agents, is on terminal leave from the 
navy and has resumed active direction 
of his agency at Independence, Kan., 
managed by Stanley P. Miller during his 
absence of nearly three years. 

Gilbert E. Duke has returned to his 
agency at Sedgwick, Kan., * following 
3% years in service. 

J. O. Bragg, recently discharged from 
the army, has become a partner in the 
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W. E. Sturges agency, Des Moines. He 
was with Fidelity & Deposit before en- 
tering service. 

George D. Clayton, Jr., of Clayton & 


Sons, Hannibal, Mo., has been appointed 
by Governor Donnelly as chairman of 
che state resources and development 
commission. He was designated as 
chairman. 

T. J. Ocasek, Underwriters Service 
Association, Columbus, addressed the 
Dayton Safety Council on “Industrial 


Fire Protection.” About 50 safety di- 
rectors in Dayton were present. 

E. B. Joy, easualty adjuster for Toplis 
& Harding, spoke on adjusting casualty 
claims before the February dinner meet- 
ing of the Insurance Women’s Club of 
Detroit. Agnes Krick, Michigan Inspec- 
tion Bureau, past president of the club, 
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discussed the proper handling of the new 
fire forms. The club will celebrate its 
10th birthday March 12. 

Roland H. Lange, special agent of 
Hartford Fire, addressed the Women’s 
Insurance League of Battle Creek on 
“Business Interruption Insurance,” dis- 
cussing sales points and recent revisions 
of forms. 

Jack Shelley, Des Moines newscaster 
and war correspondent, spoke before the 
Des Moines Insurance Women’s Associa- 
tion. The affair was “bosses nite.” 

LeOna Suhm of the Harris, Burns & 
Co, agency, who had served two terms as 
president of the Wichita Association of 
Insurance Women, was recently married 
to James Byers but is retaining her posi- 
tion with the agency. 

A Valentine party and motion pictures 
of a trip to Cuba and Florida were fea- 
tured at the meeting of the Insurance 
Women of t st. Louis, Tuesday. 
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Thrasher Georgia 


Secretary-Manager 
ATLANTA—William H. Thrasher of 


Decatur has been made secretary-man- 
ager of the Georgia Association of In- 
surance Agents. The office of the At- 
lanta Association of Insurance Agents 
has been merged with that of the state 
association, and Mr. Thrasher will be 
secretary-treasurer of the latter group 
also. 

He graduated at Emory 
here in 1939 and was with the Retail 
Credit Co. for three years, then went 
into service as a special agent in coun- 
ter-intelligence in 1942. After a year in 
this country, he was sent to the Pacific, 
serving in various localities, and was in 
Korea for two years. He will visit all 
sections of Georgia shortly in behalf of 
the association. 


Texas Cancellation Rules 
Eased Due to Protests 


University 


Cancellation rules for fire policies 
made effective Nov. 24, 1945, by the 
Texas insurance board, and which 


caused a flood of protests from local 
agents, have been modified following a 
formal request filed with Fire Commis- 
sioner Hall by the rates and form com- 
mittee of the Texas Association of In- 
surance Agents. 

A policy can now be canceled pro rata 
and rewritten in the same company for 
an equal or greater amount when there 
is a change in ownership or mortgagee, 
and there is no total premium advan- 
tage to the new assured. A policy now 
can be canceled flat within 60 days of 
its inception date if rewritten in the 
sane company for a longer term, pro- 
vided there has not been announced or 
promulgated by the department, an in- 
crease in rate or change in fire record, 
effective at the time or on a future date 
which would give an advantage to the 
assured. In addition, a policy may be 
canceled flat within 60 days of its in- 
ception date and rewritten in the same 
company for the same term. The re- 
writing for the same term is a new pro- 
vision to permit rewriting a policy that 
has been spoiled or so incorrectly writ- 
ten that it is not acceptable to assured. 

The Nov. 24 ruling made it manda- 
tory to cancel all fire policies short rate 
after 10 days from inception date except 
where the carrier requested to be re- 
lieved of all or part of the risk, and ex- 
ception was made for builder's risks. 


Va. Association Works Out 


On-the-Job Training Plan 


RICHMOND—A plan for on-the-job 
training for returning veterans has been 
adopted by the Virginia Association of 
Insurance Agents. As Col. J. Earle Dun- 
ford, manager of the association, points 
out, the plan is designed to assist the 





veteran in obtaining a thorough knowl- 
edge of the insurance business and not 
to assist an agency in the employment 
of large numbers of whom they would 
ordinarily be unable 


to employ and 


whom they would have to release at the 
end of the training period. In other 
words, agencies are not to overload 
their staffs with veterans because of 
financial assistance by the Veterans Ad- 
ministration. 

The training periods are from 12 to 
24 months. At the end of this time, 
the veteran should be able to compete 
on equal basis with other trained in- 
surance men, Col. Dunford says. 

While being trained on the job, the 
veteran may avail himself of educational 
opportunities by taking the N.A.IA. 
courses, the advanced C.P.C.U. courses, 
courses in evening schools and insurance 
company schools. 

The committee of the Virginia asso- 
ciation which worked with the manager's 
office in arranging details of the Ron 
consisted of Caleb D. West, Jr., New- 
port News, chairman; W. B. Baldwin, 
Norfolk, and James a Paul, Richmond. 


New Tallahassee Adjusting Firm 


A new firm of independent insurance 
adjusters has been organized in Talla- 
hassee, Fla., composed of C. C. Ma- 
gruder and W. L. Williams, who will 
handle all kinds of claims for compa- 
nies. Mr. Magruder is a graduate of the 
law school of University of Florida, for 
some time traveled for American Mutual 
Liability, handling special claims. Last 
July he purchased @e adjusting busi- 
ness of A. C. Woodrow, prominent ad- 
juster who intended to retire but later 
opened a new office at Jacksonville 
Beach, Fla. Mr. Williams for 11 years 
managed the claims and insurance de- 
partment of Southeastern Greyhound 
lines. Headquarters of the new firm is 
in 303 South Carolina street, and the 
telephone number is 1111. 


Inspection Service for Knoxville 

KNOXVILLE, TENN.—The city of 
Knoxville is to have a special inspection 
service of fire hazards in all public and 
private buildings. An engineering serv- 
ice in Chicago has been invited to in- 
augurate this service, it is announced 
by Ed Sample, local agent, chairman of 
a special insurance committee appointed 
by City Manager Morton. Mr. Morton 
ordered cancellation of policies held by 
38 agencies amounting to $1,802,200. 
Mr. Sample stated that city property 
would be protected by temporary blan- 
ket policies until new schedules are set 
up. The committee already has discov- 
ered that the juvenile home, a $40,000 
building, had ‘no insurance. 


Changes in Texas Department 


Fred Wortham, chief clerk of the 
license department of the Texas fire 
commissioner’s office, has resigned to 
accept a position with Quirk & Co., San 
Antonio general agents. Albert Boggess 
has been transferred from the rating de- 
partment to take over Mr. Wortham’s 
work. 


Distribute Augusta Public Lines 
AUGUSTA—The fire insurance sched- 
ule of the city of Augusta was placed 
with the Augusta Board of Fire ‘& Cas- 
ualty Agents to distribute equally to 


each fire company licensed in the city. 


The entire schedule amounted to $3,- 
408,350, each company’s share being 
$27,266. This year the city accepted 


policies in mutuals for the first time. _ 
The board also placed one-third of 


the board of education schedule, 
amounting to $601,266, equally on an 


agency basis with all agents doing busi- 
ness in the county. 


B. H. Suter Joins S.E.U.A. 


Bruce H. Suter, son of George D. 
Suter, manager of the Arkansas Fire 
Prevention Bureau, has joined the en- 
gineering staff of the Southeastern Un- 
derwriters Association in Atlanta. Mr. 
Suter is a graduate engineer from Vir- 
ginia Military Institute, and is a re- 
turned veteran. He was a captain in 


the 163rd combat engineers and saw 
service overseas in France and Ger- 
many. 


Cravens, Dargan Houston Rally 


Cravens, Dargan & Co. Houston office 
personnel presented plays in which ac- 
tual situations and problems were dem- 
onstrated in a three-day session. Field 
men from Louisiana, Texas and Okla- 
homa met with department heads to cel- 
ebrate the close of the company’s annual 
new business contest and discussed meth- 
ods for improving service to local 
agents. 

Prizes were awarded to field men and 
the meeting was climaxed by a banquet 
at the Houston Country Club. 


Newell Receives Air Medal 


LITTLE ROCK—Robert W. Newell 
of the Little Rock general agency of 
Anderson & Newell received the air 
medal and naval citation at a presenta- 
tion ceremony at the naval recruiting 
station here. The awards were made for 
distinguished service in aerial flights on 
Iwo Jima. He was a lieutenant. He was 
one of the returning veterans honored 
at the “reconversion party” of the Ar- 
kansas Blue Goose. 


Reject Fireworks Ban in Va. 


RICHMOND—The house general 
laws committee has killed by a vote of 
9 to 5 the bill to make permanent the 
expiring wartime law against the sale 
or use of fireworks. The bill was advo- 
cated by fire and public safety officials, 
the Virginia Safety Congress and insur- 
ance interests. It was opposed by dele- 
gates from rural areas. They said fire- 
works meant much to rural children who 
did not have the recreation facilities of 
urban youth. 


Texas Approves Comprehensive 
Hall an- 


insur- 


Commissioner 
the Texas 


Texas Fire 
nounced approval by 
ance board of the householders com- 
prehensive policy for use in the state. 
This policy permits the writing of fire 
and extended coverage or windstorm in 
connection with the personal property 
floater. It is understood most of the 
companies are preparing forms so they 
can supply local agents with supplies 
to write the new policy. 


$160,000 Loss in Atlanta School 


The 10-room Mt. Vernon school, At- 
lanta, suffered a $160,000 total loss Feb. 
7 after fire broke out due to low water 
pressure and inaccessibility to water 
lines. A new cafeteria, just installed, 
with latest equipment, was included in 
the loss 

The school was occupied but all the 
students were evacuated safely. 


Okla. Agents Session March 8 


The Oklahoma Association of Insur- 
ance Agents will hold an executive 
meeting and regional conference at Bar- 
tlesville March 8. Local arrangements 
are in charge of N. H. Landes and 
James Quinn. 


Va. F. & M. in General Agency 


Lewis Ledsinger, Inc., of Atlanta, has 
been appointed general agent of Vir- 
ginia Fire & Marine in Georgia and 


pans | 14, 1946 


South Carolina. The cated agency 
was organized in 1940. 
NEWS BRIEFS 

James C. Dunlap, president of the 


Georgia Association, has appointed ay 
advisory committee to supplement and 


advise the executive committee. On jt 
are R. L. Ellis, Atlanta; Sidney 6. 
Smith, Gainesville; W. M. Fambrough, 
Columbus: Herman J. Haas, Atlanta: 
P. M. Lancaster, Sylvester: Scott 
Nixon, Augusta, and W. L. Norton, 
Gainesville. This is an innovation jy 


the Georgia association. 

Charles F. Zehnder, Jr., has been made 
a o2 partner in the agency of his father, 
C. F. Zender, Nashville. 

mal T. Layman, ‘discharged after 
2% years in the engineers in the China. 
3urma-India area, has returned to his 
agency in Knoxville, Tenn. 

Dale C. Kate has returned from service 
and opened a local agency at Ardmore, 


EAST 


License “Dependent Mothers” Free 


BOSTON—A bill that would allow 
“dependent mothers” of veterans who 
had been in the insurance business to be 
given broker’s license without the usual 
$25 fee came before the Massachusetts 
legislative insurance committee. All vet- 
erans who were insurance brokers or 
their widows now are exempt from pay- 
ment of the fee as well as new veteran 
applicants. Commissioner Harrington 
says half those now applying for bro- 
kers’ licenses are veterans exempt from 
paying the fee 

















Smart Heads Putnam Agency 


Quintin D. Smart, son of president 
James D. Smart of New Hampshire 
Fire, has been appointed general man- 
ager of the G. ae Putnam agency in 
Manchester, N. He succeeds Ernest 
W. Lathe, who cae after being with 
the agency 20 years. Mr. Smart recently 
returned from the army. He was in the 
insurance business in Manchester several 
years before entering service. 


Education in Washington 

WASHINGTON—Insurance Club of 
Washington is sponsoring a thorough 
course in sales features of fire, marine 
and casualty, that got under way Feb. 4 
Two hour lectures are being given at the 
U. S. Chamber of Commerce building by 
some of Washington's outstanding 
agents and branch managers. Eugene 
Y oung is chairman. 


Laundry Must Pay i in Full 
In a test action involving the right of 
a laundry to pay customers 25 cents om 


the dollar for loss in a fire, Magistrate 
G. O. Mills at Beckley, W. Va., held 


that the laundry must pay the full actual 
cash value of the property of customers 
destroyed in the Raleigh Laundry last 
year. About $25,000 is at issue in all. 





Join Fathers at ‘Charleston 


J. T. Crane, Jr., army pilot instructor, 
and F. R. Bell, Jr., navy pilot in the 
Pacific, both recently discharged, are 
now connected with Patterson, Bell 
Crane Co., Charleston, W. Va. 


Lackawanna Valley Election 


The Lackawanna Valley Insurance 
Exchange has elected Albert Margolis 
president. Vice-president is George A 
Hricko; secretary, Everett Thomas. 


Lt. T. B. Stinson, who had a most 
active career with the naval air corps 
during the war in engineering flight test 
operations, aircraft safety officer and 
crash salvage investigator, has joined 
the brokerage office of Stark, Johnson & 
Stinson, Worcester, Mass. 

The Massachusetts Association of I 
surance Women will have a Valentint 
Day meeting in Worcester. Judge Cat 
E. Wahlstrom of Worcester will talk 
Abraham Lincoln. 
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~_ PACIFIC COAST 


st. Paul Group Has 
Coast Changes 


The St. Paul group has appointed 
Ronald M. Hubbs general manager in 
outhern California 
vith headquarters 
t Los Angeles. Fie 
vill supervise all 
roduction, under- 
siting and office 
yctivities. 

Mr. Hubbs has 
een state agent in 
oth Washington 
ad Oregon and 
vas transferred to 
San Francisco in 
937. He entered 
the army on Pearl 
Harbor day, resign- 
ing as agency su- 
rintendent, and rose from lieutenant 
io lieutenant colonel in the intelligence 
jepartment. Mr. Hubbs saw service in 
\frica, Italy, England and the occupied 
ountries and was awarded the Legion 
f Merit. 

The three managers in Los Angeles— 
Frnest E. Price, fire; J. C. Corbett, ma- 
ine, and George E. Laffey, casualty 
will continue in their capacities, as will 
Special Agent Fred B. Foster, who has 
overed the two outside southern terri- 
tories during the war. Robert W. Grin- 
nell, Jr., a lieutenant commander in the 
savy, is expected to return shortly as 
special agent in one of the outside fields. 
Clarence E. Telander, an army vet- 
ean, is in Los Angeles as head of the 
southern California fidelity and surety 
lepartment. He had been with the New 
York office. 
Thomas B. Bayliss, a navy veteran 
and formerly in the Los Angeles office, 
has been appointed Los Angeles special 
agent for automobile, casualty and bonds. 
Other servicemen recently returned at 
Los Angeles include Frank Bauman, 
indemnity claims manager, and Frank 
Girard, automobile underwriter. 


Kelsey M. & M. 
Chief on Coast 


Preston H. Kelsey, vice-president of 
Marsh & McLennan, has taken up his 
headquarters at San Francisco where he 
will be in charge of all of the Pacific 
Coast operations of that organization. 
Mr. Kelsey succeeds E. C. F. Knowles, 
who has now retired as chief executive. 
Mr. Kelsey was born at Indianapolis 
and graduated from Dartmouth College 


Rn. M. Hubbs 





m 1925. He joined Marsh & McLen- 
tan in 1929 after having been in the 
mderwriting department of Sun and 


later a special agent for American. He 
was elected assistant vice-president of 
M. & M. in 1942 and vice-president in 
144 and has had a wide experierice in 
all phases of the business. The Kelsey 
lamily is well-known in insurance, his 
lather having been the U. S. manager 
ot Sun and two uncles important fig- 
ures in the insurance world. 

Mr. Knowles joined Marsh & Mc- 
Lennan in 1927 after having been for 
10 years Pacific coast general agent of 
Phoenix of London and headed the 
M. & M. organization on the coast. until 
Ms retirement. 


Utah Agents’ Mid-Year to 
Be at Provo March 20 


The Utah Association of Insurance 
Agents has called its winter meeting at 
Provo March 20. This is the first time 
M several years the organization has had 
a midyear meeting. President is J. A. 

ttenheimer of Salt Lake City. 





Washington Liquor 
Cover Continued 


SEATTLE—The long-awaited deci- 
sion as to whether fire insurance would 
be continued on properties of the 
Washington state liquor control board 
was announced this week by F. A. Pok- 


swin, supervisor of purchasing. He 
stated the state administrative board, 
which is composed of the governor, 


state treasurer and director of the de- 
partment of finance, budget and busi- 
ness, -had concluded the entire line 
would be covered on the basis of the 
award which was made Oct. 1, except 
approximately 52 independent agencies 
would be eliminated from the pro- 
visional reporting form as of Feb. 6. 

Pending the board’s decision, the 
state’s liquor stocks were kept under 
binder. Two covers are involved, one a 
provisional policy covering stocks in 21 
warehouse locations, with a top limit of 
approximately $22 million—a maximum 
of slightly under $5 million on one 
Seattle pier alone, and the second a 
provisional schedule on the stores and 
sales agencies’ stocks. 

The 52 locations being dropped from 
the second cover are those of smaller 
agencies, principally those which oper- 
ate other types of businesses in addi- 


tion to the sale of state liquor, and 
the amount involved is comparatively 
small. 


Departure from Policy 


The board’s decision represents a de- 
parture from the previously announced 
policy of the state in dropping all in- 
surance covers except in a few in- 
stances. The liquor line will be the 
largest to be retained in private car- 
riers. 

A committee of company representa- 
tives is preparing a special form to be 
submitted to the state. Because of the 
extremely high concentration of values 
in warehouses, the bid call required a 
company to accept the same percentage 
on the store form as on the ware- 
houses. The distribution of the two 
schedules is as follows: Northwestern 
Mutual 4%, Lumbermen’s 10%, Gibral- 
*tar F. & M. 5%, Manhattan F. & M 
5%, Piedmont 124%, Boston 10%, 
Providence Washington 10%, New 
Hampshire 10%, General 10%, West- 
ern National 12'%4%, Merchants & Man- 
ufacturers 3%, Maryland 5%, Fire- 
men’s 8%. 


Resume Dinners Honoring 
Retirees in San Francisco 
SAN FRANCISCO—Fire insurance 


managers, assistant managers, general 
agents and organization executives here 
Feb. 26 will resume the traditional din- 
ners to retiring executives after four 
years of few retirements and no occa- 
sions. R. L. Countryman, Pacific Coast 
manager of Norwich Union, has been 
appointed chairman of the committee. 
The first post-war honorees will be Joy 
Lichtenstein, who retired Jan. 1 as Pa- 
cific Coast manager of Hartford com- 
panies, and L. G. Feyen, who retired 
Jan. 1, 1945, as associate manager of the 
National group. 

About 300 are expected. Mr. Lichten- 
stein was on the retirees dinner commit- 
tee for many years. Other members of 
the committee are W. W. Gilmore, Lon- 
don & Lancashire; C. C. Craft, Phoenix 
Assurance; H. F. Badger, Pacific Board, 
and John M. Wylie, Springfield. 


Tipton Is Oakland Agents 
Executive Secretary 


Stirling Tipton has been appointed 
executive secretary of the Oakland As- 
sociation of Insurance Agents, succeed- 
ing the late Lyman Hale. Mr. Tipton 
has been with the Hinchman, Rolph & 


Landis general agency and before that 
was in the business at Los Angeles for 
18 years. 

The association has created an associ- 
ate membership for agents who reside 
outside the city limits. Residents of the 
city must maintain full membership. 
The associates will have all privileges 
except voting. 


D. O. Nelson to Home on Coast 
LOS ANGELES—Donald O. Nelson, 


who has just been released from duty 
with the navy with the rank of lieu- 
tenant commander, has joined the Los 
Angeles office of Home as an adjuster. 
Prior to the war he was an adjuster for 
Home at Chicago. 


Oxley Joins Nye Agency 

Weldon C. Oxley, special agent for 
Crum & Forster with headquarters in 
Sacramento, has resigned to become as- 
sociated with Clarke R. Nye, who con- 
ducts a local agency at Redding, Cal. 
Mr. Oxley, who has been president of 
the Special Agents Association of Cen- 


——$s$__— 


tral-Northern California, becomes a 
member of the firm. 

Before joining Crum & Forster in 
1944 he was with Springfield, where he 
started in the business in 1925. He is 
a past president of the Sacramento Val- 
ley Field Club and past most loyal gan- 
der of San Francisco Blue Goose. 


Neer Co. Opens Salem Branch 

_ Jack C. Neer Co., independent ad- 
justing firm of Portland, Ore., has 
opened a branch office in Salem, with 


Ken Edick of the Portland staff man- 
ager. 
Grays Harbor Agents Elect 

The Grays Harbor (Wash.) Asso 


ciation of Insurance Agents has elected 
these new officers: Aubrey Fisher, Jr., 
Aberdeen, president; Iden Rasmussen, 
Montesano, vice-president, and Ernest 
Eklund, reelected secretary-treasurer. 


Hawkins Opens General Agency 
Harley C. Hawkins, formerly of 
Michigan, where he conducted local and 
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Lee McGriff 
INC, 
INSURANCE & SURETY BONDS 
WATTS BUILDING 
Phone 7-3114-5 BIRMINGHAM, ALA. 





FLORIDA 





WRIGHT & SEATON, INC. 
INSURANCE 
West Palm Beach, Florida 





ILLINOIS 





CRITCHELL - MILLER 
INSURANCE AGENCY 


Established 1868 
Insurance Exchange Building 








ROLLINS BURDICK HUNTER CO. 
231 S. LaSalle St. 
Chicago 


Telephone: Andover 5000 
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LOUISIANA 


LEON IRWIN & CO., Inc. 
Established 1895 
New Orleans, La. 
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Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newnan, Vice-Pres. 
Louis J. Lepper, Sec.-Treas. 

















FRED. S. JAMES & Co. 


Since INSURANCE 1372 
One North La Salle Street 
Cuicaco 
CENtral 7411 


New York San Francisco 








Marsh & McLennan 
Incorporated’ 
Insurance 
Federal Reserve Bank Bldg. 
164 W. Jackson Blvd. Chicago 








CHICAGO Fisher Bldg. Detroit, Mich. 
Eliel and Loeb Company| MISSOURI 
I Excha 
eee Lawton-Byrne-Bruner 
Chicago 
INSURANCE 
Saint Louis 








OHIO 





Walter P. Dolle & Co. 
“Insures Anything Insurable” 
Dixie Terminal Building 
CINCINNATI 
Submit Your Proposition to Us 











WISCONSIN 





Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
CHICAGO 
Wabash 0400 








Chris Schroeder & Son, Inc. 
210 E. Michigan St. MILWAUKEE 
Engineering Service — Ali Lines 
The largest insurance agency in the 
State of Wisconsin 
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general agencies, who moved to Nevada 
last year, is establishing a general 
agency in Henderson, Nev. He started 
a local agency there in September. 


Plan “Harbor Insurance Co.” 


Interests in San Diego have filed a 
request with the California department 
for reservation of the name “Harbor 
Insurance Co.” Lindley & Higgins, 
San Diego attorneys, made the request. 


NEWS BRIEFS 

Vice-president C. L. Mansfield of 
Commercial Standard was a visitor in 
Los Angeles, where he conferred with 
Thomas V. Humphreys, general agent 
for the company. 

Anthony, Baker & Burns is the new 
name of the well-known Spokane agency 
heretofore known as Elmendorf-An- 
thony Co. The location and personnel 
remain the same. 

Jack L. Baumgardner, who went 
through five major campaigns in Eu- 
rope, has returned to his old position 
with the John D. Boyle general agency. 

Albert O. Wickard, who was with 
North British in San Francisco before 
joining the navy, has returned to his old 
position in the Pacific Coast department 
as fire underwriter. 

John H. Lenahan, special-agent of the 
Loyalty group in Oakland, has resigned 





to go with the local agency of A. A. 
Dempsey, San Jose, Cal. 


Classes conducted by the Insurance 
Women of Los Angeles have completed 
automobile and fire courses with 75 tak- 
ing the course. Inland marine classes 
will start the first week of March. 


CANADIAN 


Expect No Bank and 
Agent Plan in Can. 


TORONTO—So long as automobile 
finance companies in Canada do not in- 
sist that purchasers of new cars pur- 
chase more insurance than is necessary 
to cover any lien created at the time of 
purchase, then there will be no bank- 
agent plan mooted for Canada such as 
is gaining favor in the United States, 
company officials believe. 

At the 1945 annual convention of the 
Ontario Insurance Agents Association a 
resolution was introduced urging the ex- 
ecutive committee to investigate the 
American bank-agent plan and deter- 
mine whether or not a similar method 
could be ‘effected here. Investigation 
showed the need for such a plan was 
not apparent. 

A company 











executive in Toronto 
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MICHIGAN 








WAGNER AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC 


INSURANCE ADJUSTMENTS 
ALL LINES 


Chicage New York 
Les Angeles Detroit 





FLORIDA 
S. W. CARSON, Insurance Adjuster 


All Lines 
Serving Central Florida from Two Offices 





2% Wall Street 138 Ivy Lane 
Orlando Daytona Beach 
Phone 2-3346 Phone 2802 


16 Years Experience 





A. H. DINNING COMPANY 
ADJUSTERS 

FIRE - MARINE - JEWELRY - FURS 
AUTOMOBILE 


F. M. CLEMENTS, Manager ‘ 
1341 Free Press Building, Detroit, Mich. 








ILLINOIS 


MINNESOTA 








Phone Harrison 3230 


THOMAS T. NORTH, INC. 


ADJUSTMENT COMPANY 
Adjusters All Lines 
175 W. Jackson Boulevard, Chicago 4 


MAIN & BAKER, INC. 
GENERAL ADJUSTERS for the COMPANIES 
816 Second Ave. S. 
Minneapolis, Minnesota 


Telephone MAin 3448 
Branch offices: St. —. Duluth, Minn.; 








Grand 
Forks, Bismarck, N. D.; Sioux Falls, s. D. 











Lynch Adjustment Co. 


Insurance Adjusters — All Lines 


Home Office 

Springfield, Illinois 

Branch Offices 
Decatur, Ill. — Cham 


ign, Ill. 
East St. Louis, Ill—Marion, 


ll.—Centralia, IIL 





NEBRASKA 








INDIANA 


CENTRAL ADJUSTING CO. 


Censolidated Bide. 
BRANCH OFFICES 





EVANSVILLE HAMMOND 
414 Oid Nat'l Bank 407 a 5 
F SOUT NO 


71t_Odd Fellows, Bide. 
TERRE HAUTE 
6 Ball Building 
RICHMOND 
210 Medical Arts Buliding 





JUDD W. CROCKER CLAIM 
DEPARTMENT 
INSURANCE ADJUSTERS 
City National Bank Bullding 
Phone Jackson 6394 


Omaha, Nebraska 
BRANCHES AT 


Lincoin, Neb. Des Moines, lowa 
Grand Island, Neb, Sioux City lewa 
North Platte, towa C \9. owa 

jut, Neb. Cheyenne, Wyoming 








R. T. GUSTAFSON COMPANY 


Insurance Adjus rving Nebraska and lowa 
CASUALTY—ALL CLASSES: Auto, Liability, Com- 
pensation, Burglary, om .. Bonds, ete. 
AUTO FIRE, Theft, Property Damage, Collision, etc 

OMAHA, NEBRASKA 
240 Keeline a Office: Webster 263! 
17 and Harn Rea. Kenwood 741! 

29 years cuperiense investigations and adjusting. 











OKLAHOMA 





Eugene McIntyre 
Adjustment Co., Inc. 
All Lines of Automobile, Casualty and 
I Marine 


Eight East Market Street 
INDIANAPOLIS 
Branch 








Offices: 
Muncie, Indiana, Terre Haute, Indiana 


WOODWARD CLAIM SERVICE 


Insurance Adjusters 


Investiga os — Subrogation 
Phone All Insurance Lines Night 
Day 3-0427 4-5782 

5-9662 
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finance company  sub- 
sidiaries go beyond reasonable limits 
for protection of their liens then he 
would recommend immediate action 
similar to that in the United States. He 


stated if the 


felt, however, that the finance compa- 
nies in Canada would remain within 
bounds of their own accord. Apparently 
the superintendents of insurance in 


Canada are strongly opposed to sub- 
sidiaries of auto finance companies pro- 
tecting more than their liens. There 
is nothing in the statutes to prohibit 
them from branching out into third 
party liability coverage, but he feels if 
there were any danger of that happen- 
ing the superintendents would bear 
down immediately and push through 
legislation to check the movement. 


Canada Loss Ratio 55 to 60% 

OTTAW A—Preliminary 
the Dominion department indicate that 
Canada’s fire loss ratio for 1945 will be 
between 55% and 60%. The year was 
so unfavorable for fire insurance that 
there is every chance of an underwrit- 
ing supplanting a small 1944 un- 
derwriting profit all along the line. 
There was an increase of some $10 mil- 
lion in fire premiums. Personal acci- 
dent and sickness premiums also ad- 
vanced. Automobile premiums _ in- 
creased, but a loss ratio of more than 
50% is indicated. 





figures from 


loss 


Legal & General Appointments 


Legal & General and New Zealand 
have appointed Ronald Hopkins inspec- 
tor for Ontario. He was formerly with 
Union of Canada. Legal & General has 


named H. J. Quinn Co., Regina, gen- 
eral agent for Saskatchewan. 
Canadian Fire has transferred Wil- 


liam J. Miller to Toronto from Winni- 
peg as fire underwriter. He has been 
examiner of Manitoba business. 


MOTOR 
Auto Theft Rate 
Continues Upward 


The automobile theft rate which has 
been soaring since war's end is stil] ris; 
ing nationwide and shows no indication 
of slacking off. Thefts of automobiles 
from the street have risen the more rap- 
idly, but thefts from public garages and 
parking lots continue high. 

Much of the responsibility for street 
thefts lies with insured who have dem- 
onstrated increasing carelessness. 

It is estimated that in 75% of all au- 
tomobile thefts reported to insurance 
companies, the insured has left the key 
in the ignition. Thefts attributed to 
such carelessness have risen to such 
ee proportions that in at least one 
city, St. Paul, leaving a key in the igni- 
tion is a misdemeanor punishable by a 
$5 fine in the city court. 

The Pacific coast has become the na- 
tion’s hotspot because of a great number 
of thefts by servicemen or ex-servicemen 
stranded there without transportation. 
These men climb into the first car they 
see, drive it to where they want to go 
and abandon it. Such men are not pro- 
fessional criminals; they do not attempt 
to sell the stolen vehicle and often do 
not realize the seriousness of their acts 
because of the easy morality of overseas 





life. Car theft rates are attendantly high 
near large military installations every- 
where. 


Thefts from public garages and park- 
ing lots in the larger towns continue 
high with organized theft rings reminis- 


cent of the 1930's in operation. Because 
keys are generally left in cars when 
parked in lots or garages, they are 


tempting targets for thieves. Employes 
of parking lots and garages in the large 
cities are many times of low and often 
of criminal calibre. No attempt is made 
by the average parking company to 
check on criminal records before they 
hire men. In this connection, however, 
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there is a move in New York City t 
force such employes to be checked ang 
finger printed. Garage and parking jg 
keepers have been stung to such action 
in some localities by the discontinuang 
of garage keepers’ legal liability ingyp. 
ance by many companies. 


Indiana Opinion on Rebates 


Insurance agents who recommend f. 
nance firms to their clients for ¢gp. 
sumer credit can legally receive bonuse; 
or rebates, James E. Emmert, Indian 
attorney-general, has ruled for V, ¢ 
Walmer, small loans supervisor of the 
state department of financial  instity. 
tions. 

The opinion said that while finanejgl 
institutions are restricted in making fe. 
bates to dealers from whom financial 
merchandise is purchased, the depart. 
ment of financial institutions lacks ay. 
thority “to make a rule or regulation 
which would limit bonuses or rebates to 
an insurance agent who produces bug- 
ness for the finance company.” 


MARINE 


Starkweather Is New Haven 
Manager for Atlantic Mutual 


William C. Starkweather has been ap- 
pointed manager of the New Haven of- 
fice of Atlantic Mutual, succeeding 
Gardner W. Brown, who has been made 
branch manager at Boston. 

Mr. Starkweather joined Atlantic fol- 
lowing two years in the navy as a liew- 
tenant. Prior to the war he was state 
agent in Ohio for Caledonian, and pre 
viously he had been in the same field for 
the Royal. 


Maerten Marine Special Agent 


Louis J. K. Maerten has been ap- 
pointed marine special agent of Nationa 
Union Fire for southern territory with 
headquarters in Atlanta. Mr. Maerten 
was recently discharged as a lieutenant 
with the army transportation corps and 
had also been a hull inspector for War 





Shipping Administration. Following 
discharge he had joined National A¢ 
justers, Inc., marine adjusters, as vite 
president. He has had 15 years & 


perience as a marine special agent in 
eastern and southeastern states. 


Shean Heads Seattle Office 


The International Marine Agency 
has opened offices in the White-Henry- 
Stuart building at Seattle, and Norma 
E. Shean has been appointed resident 
manager. The company will represent 
National Union, New Hampshire and 
Pacific National Fire. Mr. Shean, 4 
native of San Francisco, formerly wa 
production manager for a cordage con- 
cern there. 


Grant, Pickens 
Phoenix Secretaries 


Phoenix of Hartford has named H., M 
Grant and G. L. Pickens secretafits 
30th have been assistant secretaries. _ 

Mr. Grant was bori in Brownwo0é, 
bo ., and graduated from the U niversit) 

Texas in electrical engineering. His 
eacahen career began in 1925 with the 
Texas Inspection Bureau in the engi- 
neering and inspection department. He 
first joined Phoenix in 1928 as speci 
agent at San Antonio. Later he becamt 
state agent for Louisiana and Missi 
sippi and in 1939 general agent in the 
southern department. He was elected 
an assistant secretary in 1941. 

Mr. Pickens was born in Newton, la. 
and graduated from Monmouth College 
In 1928 he went with Queen at Chicage 
He later became special agent in 
and Indiana. In 1935 he went Wi 
Phoenix as special agent in Iowa af 
was transferred to Wisconsin as stat 
agent in 1937. In 1939 he became wes 
ern department general agent and in 194! 
was elected assistant secretary. 














y 14, 19% 


==> 


rk City to 
ecked and 


|| The NEW Financial and Operating Reports 
_ i | — of’ ALL” Companies! 





ve bonuses 
‘t, Indiana 
for V. GC. 
sor of the 
al  instity. 





Extra Broad Coverage of | 
More Than 1500 Companies 


e finanejal 
naking fe. 
1 financial 
he depart. 
lacks ay. 
regulation 
rebates to 
luces busj- 
y,” 











Providing the answers to many thousands of 
questions about companies and their “figures,” that 
arise regularly in any insurance man’s daily work, 


ARGUS CHARTS are the one great inexpensive 













iis 

Haven “Dun’s & Bradstreet’s” of the insurance business. 
Mutual , , ' : 
By including practically all companies—not just 

s been ap- . a 

Haven o- the prominent ones—ARGUS CHARTS supply 

succeeding i ~ SIXFY-EIGHTH ANNUAL EDITION 


the answers to the wnusual questions — the very 


been made ; THE NATIONAL Unverwriter Com 
ones you are most likely to want. Their more than 


MET TOR CHICAGO = CINCONNAT «SA ran 








tlantic fol- 

















as 3 100 extra pages (see exclusive features below) 
was state . . 
, and pre- contain more useful and valuable data not available 
- Idi 
ne field tor 4 
.— from other less comprehensive sources. 
Agent 
been ap- 
of Nationa 
‘itory with Is S y s 
r. Maerten 1946 
ios e sure You Vet In 
corps and ‘ 
rr for War 
Following 
tional Ad 
S, as rice: e 
* on Many Important (Over 100 Pages of Extra Information) 
| agent is Exclusive Features! . Tc : . 
es. ee. With ARGUS CHARTS you are equipped for practically 
™ ARGUS FIRE CHART: “Totals” (Aggregates) of the re- any case that may arise. Not only do they cover many extra com- 
sults of all companies in detail, combined and by See e y 2 hey ale ie rid P dditi 
e Agence separate classes, including separate totals for fire busi- panies— (some 400 more) but they also provide much a itional 
ite Henry ness, for full coverage automobile, foreign companies “previous years” data, showing trends on hundreds of companies 
id Norma —U. S. business, reinsurance and marine companies . e ai ‘ 6s 99 
d@ res e1 Full data on “Departments” @ Changes i Tee. that are only briefly listed in other “charts”. 
| sent , etc. for th t5 Tripl $8 
pshire al po wes 8 Hew eng yl ame ~ ye Peg ti me 
‘Shean, a are licensed, and (3) Underwriter’s Agencies — en- Great improvements have been made in all sections of both 
a was abling the ang quickly determine in which group the ARGUS Fire and ARGUS Casualty-Surety Chart. Every 
rdage com any company belongs, or which underwriter’s agen- > o sm oO ed 
cles, any company operates © Four ratios to premiums page of each has been completely reset in “easier-to-use” style. 
—— —— = on easy-to-use — of contingency, Each is arranged according to the most up-to-date standards. 
voluntary and other reserves Special showing of 5 a een = ‘TTS CO / . 
Suis Cour deaaubils Coanpenhen If you are not familiat with the New ARGUS CHARTS, get 
: eg ot one of each “on approval”.—Use coupon below. 
s S @ Very Comprehensive Exhibit of Underwriting and Invest- 
1r1ie ment Results by Groups and for Individual Companies @ 
med H. ARGUS CASUALTY CHART: “Totals” (Aggregates) of the Take advantage of their EXTRA BROAD Coverage—Order NOW! 
secretaries results of all companies in detail, combined and by 
etarles. separate classes, ineluding separate totals for accident PRICES eee aE NS eee ae T 
rownwo0e and health companies, exclusively automobile com- i 
Cae ~ ye en ~~ and hospital ——- (Each Chart figured separately) i Send as soon as ready in March 
ring. P roup affiliations by direct statement Company One chart $1.25 50 copies .55 ea. 
5 wie dusae * entiietion of power ape of leading mu- poe of ea. 2.00 100 . i caiaas : ——cop—New Argus Fire Chart(s) 
the eng tual companies—as well as all stock companies ® New he ed y 
ment. He easy-to-use treatment of contingency, voluntary and 6 copies -90 ea. 200 40 ea.” ——cop—New Argus Casualty-Surety Chart(s) 
as specia: other reserves. 12 copies 75ea. 500 ’ .30 ea.* } — = p ° 
he became 25 copies 6500. 1000 “ .240a.* (Attach check in “Single” or “One of Each” Orders) 
nd Missis @ Large special sections on Accident & Health and Hos- ie ; ai Quontiti ' 
ent in thd pitalization. Earned and Incurred figures for A. & H. Also wane yng bee Ae snare gen : PIES bho vcoaeeceddcccdeceeuueuaa 
ras electec special “break down” of A. & H. premiums and losses for Ads on smaller quantities at ,~ caai. \ 
41. 5 major classifications @ tional charges. } Add 
— PPO erro Tre et ire ee 
th College ars 1 Cit Zo Ss 
. os Authoritative gg Comprehensive S Inexpensive | i \ Meee eee eee eee eee ae. aes 
wees = To The National Underwriter Co., Cincinnati 2, O. 
owa @ « 
n as staté 
came west 


and in 1%! 
Vv. 








: What’s happened to that \ 





~home of yours? 


It’s gone sky-high in value, along with the furnishings 
in it. Business and industrial properties are ’way up, too! 

Have your Fire Insurance and Extended Coverage 
kept pace? Better check up now—with an eye on 
today’s insurable values. Make sure your home—and 
its contents—are adequately protected. 


Maybe fire insurance costs too little 


If the cost of Fire Insurance were higher, you'd prob- 
ably pay more attention to it. Few realize how much 
value you get today for your premium dollar . . . how 
broad the protection is under today’s policies, al- 
though the cost of Fire Insurance has declined! 


Successful “‘business” trip : ’ 
Meo a Let him assist you balance the sca 
urglary is 4is business . . . and he may call at your — 


house next. Be ready! Hartford Residence and Out- Your Hartford agent or your insurance broker © 
side Theft Insurance protects all members of your can help you balance your protection against 
family living in your house, covers property at present-day property values. He will be glad 
home or when traveling in the Western Hemisphere. to advise you—gall or see him today. 


vistinyawin | 1 Hartford Insurance 


Don’t take chances with that hard to replace Hartford Fire Insurance Company - Hartford Accident and Indemnity Comp 


car. Handle it with care! And be sure you're ; 
covered by broad, modern automobile in- Hartford Live Stock Insurance Company 


Surance protection! Writing practically all forms of insurance except personal life insurance + + Hartford 15, 
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